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THE CHEMICAL NATIONAL BANK, 


NEW YORK. 





Capital, Surplus and Profits (over) $7,500,000 


EXCEPTIONAL FACILITIES FOR HANDLING MERCANTILE ACOOUNTS.~ 


OFFICERS: 
WILLIAM H. PORTER, President. 
FRANCIS HALPIN, Cashier. 


JAS. L. PARSON, Asst. Cashier. 
J. B. MARTINDALE, Asst. Cashier. 











FREDERIC W. STEVENS, 
W. EMLEN ROOSEVELT, 
AUGUSTUS D. JUILLIARD, WILLIAM H. PORTER. 


DIRECTORS: 
GEORGE G. DE WITT. 
ROBERT WALTON GOELET, 





THE MERCANTILE TRUST COMPANY. 


NO. 120 BROADWAY, N 


CAPITAL, SURPLUS and PROFITS, $8,000,000. 


Acts as Trustee, yg in ma es Adrmministrator, Executor, Tranates hn. Registrar. 


HENRY C. DEMING, President. 
JAMES H. HYDE, Mp gt meme al 
WM. C. POILLON, Treasure 


INTEREST ALLOWED UPON DEPOSITS. 
OFFICERS: 


JOHN es TERRY, Vice-President. 
RNE 


HAROLD B. THORNE, Ass’t Treas. 


LOUIS FITZGERALD JAMES H. HYDE, 
JOHN T. TERRY, 
GEORGE J. GOULD 


L. C. WEIR. 


. CUYLER, 
CLEMENT A. GRISCOM OLIVER AMES, 
EDWARD D. ADAMS, H. M. 


ALFRED G. VANDERBILT 
VALENTINE P. SNYDER, 

CHAUNCEY M. DEPEW, 

JOHN J. McCOOK 


ALEXANDER, 


DIRECTORS: 
JOHN JACOB ASTOR, 
MORTIMER L. SCHIFF. 
JAMES J. HILL, 

SIDNEY DILLON RIPLEY 
ALVIN W. KRECH, 
GAGE E. TARBELL 
EUGENE DELANO, 


JAMES W. ALEXANDER 
JOHN F. 
HENRY GC. FRICK, 
HENRY C. DEMING, 
CHARLES H. GODFREY, 


). HAMPDEN ROBB, 


ST R. ADEE, Vice-President. 
GUY RICHARDS, Secretary. 
JOHN D. OSTRANDER, Ass’t Sec’y. 


E. H. HARRIMAN, 

WM. H. McINTYRE 
RUDULPH ELLIS. 

EDWIN GOULD, 

J, ROOSEVELT ROOSEVELT 
LESLIE D. WARD. 
ROBERT GOELET. 


DRYDEN, 


L. RIVES, 





x oa , VAN CORTLANDT & CO. 
BANKERS, 


80 PINE STREET, 
INVESTMENT SECURITIES. 


ADENBURG, THALMANN &CO 
BANKERS, 


BROAD-EXCHANGE BUILDING 
25 BROAD STREET, NEW YORE. 


R J. KIMBALL & CQ, 


7 NASSAU STREET, 
85 years’ membership in the New York 


NEW YORK. 











NEW YORK. 
Stock Exchange. 





STUART SIMONS & CO, 
°* Investment Securities, 
UNLISTED STOCKS AND BONDS, 


25 BROAD AND pracr,} NEW YORK. 


TELEPHONE, 3398 BROAD, 


BR. LANCASTER W 


JOHN L. ILLIAMB, 
L. M. WILLIAMS, 


WILLIAMS, 
JOHN SKELTON WILLIAMS, as 


OHN L. WILLIAMS & SONS, 


BANKERS, 
N. E. CORNER 10th and MAIN STREETS, 


RB 
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284 Firre AVENUB, 
100 Wust 125TH STREET. 
148TH STREET AND THIRD AVERUB. 


NION TRUST. CO. 
DETROIT, MIcu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. FERRY, Pres. 


B. HAVENS & CO. 
* Bankers and Brokers, 


MEMBERS N. Y. STOCK EXCHANGE. 
10 WABL STREET. 














TELEPHONS, No. 4820 Cortlandt. 





ELLWoop T. HANCE, Seo’y. 


UARANTEED STOCKS. 
CHARLES FEARON & CO., 
BANKERS, 

335 Chestnut St., Philadelphia. 





MEMBERS PHILADELPHIA AND NEW 
YORK STOCK EXCHANGES. 


ORNELIUS P. ROSEMON, 


Banker, 
38 WALL STREET, NEW YORE. 

Transacts a Domestic and Foreign Business. Re- 
ceives Accounts on Liberal Terms. Deals in High 
Grade Investment Bonds and Stocks. Executes 
Commission Orders et = the Exchanges of this 
Country and a ae ge ta as Fiscal nt for Cor- 
poraticns. Collec Coupons and he a Pur- 
chases Foreign Exchange draws on London, 
‘Paris, Berlin, and all the Principal Cities "ot Europe 
and the East. 


ARDWELL & ADAMS, 
Bankers and Brokers, 


2 AND 4 WALL ST. 
NEW YORK CITY. 














New York Stock Exchange, 
MEMBERS New York Cotton Exchange, 
New York Produce Exchange. 
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BRANCH 503 FISTH AVE., 
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_ SPECIAL NOTICES. 





re! ~~ c Yay 
TRUST COMPANY, 


BOSTON, MASS. 





Capital, $1,000,000 


$1,500 000 


Surplus Earnings, 





Transacts a General Banking and 
Trust Company Business. 
Interest Allowed on Deposits. 


Trustee under Mortgages, Transfer Agent and 
Registrar of Stocks and Bonds. 





N. W. JORDAN, President. 
E. A. COFFIN, Treasurer. 
C. H. BOWEN, Secretary. 
G. W. AURYANSEN, Asst. Sec. 





Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points im the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Cred- 
its, available in all parts of the world 


Brown, Shipley & Co:, London. 


Letters 
of 
Credit. 








SPECIAL NOTICES. 


UNDERWOOD’S 


Typewriter Supplies, 
Ribbons and Carbon Paper. 


Manufactured only by 


John Underwood & Co., 


30 Vesey Street, New York City. 
Toronto, Ont. 








Chicago. 








IF YOU USE MORE THAN 


2S,000 Hnwelopes 


A year in your business it will be 
tl to your advan e te 


communicate at once with .. . 


Samuel Cupples Envelope Co. 


84-86 White St, 632 S. 6th St.,. 
NEW YORK. ST. LOUIS. 
Largest Manufacturers ¥ Printed Envelopes in 


e World. 
Mention this advertisement. 








- REAL ESTATE. 





You may be interested to know 


that there is a place where a 


List of any Trade or Profession 


can be secured. 
We also have an 


Addressing Machine 


that will do the work in one day of fifty penmen, 
and your office boy can operate same. 





A Postal Card will bring complete information. 


RAPID ADDRESSING MACH. CO. 


F. D. BELKNAP, President 


290 Broadway, N. Y. City 
CHICAGO—UNITY BUILDING. 


An Indestructible 


CHECK | 
PARTITION 


Helps Find Checks 
Makes Sorting Easy 


Send for Sample and 
Bank Catalogue No. 10 


CLARKE & BAKER 


280 Broadway, New York 





WILLIAM MANN COMPANY, 


Blank Book Makers, 
Stationers, Printers & Lithographers, 
MANUFACTURERS OF 


Copying Bouks & Papersand Loose-leaf Devices 
ALSO 
Manufacturers and Sole Owners of 


LESLIE LOOSE-LEAF LEDGERS AND BINDERS 
PHILADELPHIA and NEW YORK. 











DON’T RENEW “insurance 
WITHOUT FIRST EXAMINING THE 
PREFERRED’S ‘ PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, thar 
any other. Agencies in all Principal Cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 





E. A. CRurmanmanx. Wareex OxuInsRANK. 


ESTABLISHED 1704. 


- A. CRUIKSHANK & CO., 


REAL ESTATE. 
144 BROADWAY. 





Entire charge of Estates taken. 








SPECIAL NOTICES. 


PITT & SCOTT Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 
89 Broadway, New York. 138 Milk St., Boston. 


AND AT 
ALL IMPORTANT POINTS ABROAD. 








Tefft, Weller Company, 


IMPORTERS 


AND 


JOBBERS 


OF 


DRY GOODS, 


326, 328, 330 BROADWAY, 


NEW YORK. 





DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST « ARDENTER”’ SPICES, 


AISO MANUFACTURERS 





D. & 8. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.G. DEAN & SON, 





861 & 368 Washington St., New York, 
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SPECIAL NOTICES. _ 





To all Receiving Sample Copies of DUN’S REVIEW : 


We are sending you a sample copy because we want you as a regular reader of DUN’S REVIEW. 
It is a business newspaper for business men, manufacturer as well as investor, and in fact for all. 
DuN’s REVIEW prints more papers and has twice the circulation of any financial paper published in 


the United States. 
world, and will keep you informed by giving you 
a digest of all important general news, which 
valuable information we obtain from our foreign 
correspondents, as well as the news matter sent 
us by our correspondents all over the United 
States and Canada, covered by our 173 branch 
offices. The paper also contains special reports 
from the various foreign branches of R. G. 
DuN & Co. in all parts of the world regarding 
business conditions in their respective districts, 
and especially regarding opportunities that exist 
for extending the trade of American manu- 
facturers. 

No matter what line of business you are 
interested in, you will find that business re- 


ported in the columns of DUN’S REVIEW; 
if not please advise us. 





In the New York Tribune of October 4 


the following item appears: ‘No feature of 


interest to those concerned in the financial 


market is missing, the whole presenting one of 
the best and most carefully prepared reference 
tables published.”’ 


The REVIEW contains all the trade 
reports of trade conditions in the leading cities, 
special reports of the leading markets, crop 
conditions in all sections of the United States 
and tables of prices, not only of the stock and 
bond market, but the cotton, tobacco and grain 
markets are tully reported. 

A column of the REVIEW devoted to 
banking news contains a list of ail the new 
banks, National and State, giving the capital 
and officers of all such banks; classified state- 
ments of failures in the United States and 
Canada, also investment news showing bond 
offerings and bond sales effected, in fact nothing 
of general interest to the busy man is omitted 
from its columns. 





It gives the news condensed for the entire week, not only for the United States but for the 


From the NEW YORK TRIBUNE. 


For the sum of $2 per annum, the subscription price of the paper, you can have at the end of the year 
the most valuable file of business reports, statistics and tables of prices published in the United States. 
Kindly fill out ,the enclosed subscription blank, and we will send the paper to your address 


DUN’S REVIEW. 


regularly for one year, 


mencing 


Published weekiwywy bs 


Re. G DUN & WO es 


THE MERCANTILE AGENCY, 
290 Broadway, New York. 
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Send DUN’S REVIEW to address given below, com- 


for one year, for which we 








will pay £2.00. 


Name, 
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North American Trust Company 
185 BROADWAY, NEW YORK 
Capital and Surplus, - 





TRUSTEES: 





HORACE E. ANDREWS H. B. HOLLINS ALLAN MCCULLOE . READ OAKLEIGH THORNE 
C. T. BARNEY JOHN HONE JOHN M. MACK JOHN J JOHN C. TO BON 
AUGUST BELMONT JAMES JOURDAN JOY MORTON HENRY F.. SHOEMAKER ROBERT B. VAN CORTLANDT 
H. 8. BLACK Davip H. KING, JR WILLIAM R. NICHOLSON SAMUEL SPENCER ARNER VAN NORDEN 
WM. H. CHESEBROUGH JAMES S. KUHN - Jos. J. O’DONOHUE, JB. SAMUEL THORNE P. A. B. WIDENE 
HEMAN TON T. LEWIS E. C. POTTER EDWIN THORNE B. F. YOAKUM 

LOGAN 


$5,000,000.00 





















HEMAN DOWD 
G. M. WYNKOOP, 4 


Ww. H. CHESEBROUGH, ¢ Vice-Pres. 


OAKLEIGH THORNE, President. 
F. L. HILTON, Secretary 

. C. PREST, Asst. yp tees | 
LETON BUNCE, Asst. Secretary 


Ss. D. SCUDDER, Treasurer 
F. VW. BLACK, Auditor 


and Trust Officer 


F. C. 
J. R. BURNET, Attorney CAR 















Receives Deposits 
subject to check. 


Pays Interest 
on daily balance 








Collects Coupons. 
Notes, Checks and 
other obligations. 


/ssues Certificates 
of Deposit bearing interest. 


Acts as Trustee 
of Mortgage 


Bonds and individual trusts. 







Registrar and Transfer Agent. 


Acts as Fiscal Agent 
for Underwriting and Subscriptions. 

















The American Credit-Indemnity Co. 


of New York. 


S. M. PHELAN, President, 





CAPITAL FULL PAID, - 





CREDIT INSURANCE ONLY. 
OUR PROGRESSIVE POLICY OF CREDIT INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement 
cessive losses through insolvency of his customers. 

We would be pleased to furnish Manufacturers and Jobbers, u 
regarding our collateral system as applied to merchandise accounts. 


Colonial Trust Building, St. Louis. 











rotecting the merchant from ex- 


302 Broadway, New York. 


i, 


$1,000,000°. 


mn request, full particulars 





y, 








To NATIONAL CITY BANK 
OF NEW YORK. 


Original Charter dated 1812. 
CAPITAL FULLY PAD, 
SHAREHOLDERS LIABILITY, $25,000,000.00 
SURPLUS AND UNDIVIDED PROFITS, $15,394,495.42 

Depository of the United States, the State and 
City of New York. 
OFFICERS. 


$25 ,000,000.00 





ASKINS & SELLS, 


Certified Public Accountants, 

No. 30 BROAD STREET, NEW YORK. 
80 COLEMAN STREET, LONDON, E. C. 
CABLE ADDRESS, “HASKSELLS.” 
CHICAGO, ST. LOUIS, CLEVELAND, PITTSBURG. 


HE CITIZENS’ BANK 


OF NORFOLK, VA. 
Organised 1867. 
WALTER H. DOYLE, Pres. J. W. PERRY, V. P. 
TENCH F.. TIL@HMAN, Cashier. 
CAPITAL, $300,000 SURPLUS, $226,000 


With ample facilities for handling any business 
intrusted to our care. 








INSURANCE. 


A BANKER’S WILL! 


Telling how the greatest trust fund in the world is 
invested. Sent free to those who write. 


The Mutual Life Insurance Company 
of New York. 
RICHARD A. MCCURDY, PRESIDENT. 








ASSETS, 838382,000,000 


NEW YORK, N. Y. 





LINCOLN TRUST CO. 


St. Louis, Mo. 


OAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 


Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 


A.A B. WOEREEIDE, President 
GEO. F. DURANT, Ist Vice-President. 
GEO. W. LUBEE, 2nd Vice-President and Counse! 
J. H. AUG. MEYER, 3d Vice-Presidert. 








GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
57 & 59 William Street, 
NEW YORK. 


CORRESPONDENCE. SOLICITED. 





CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Suoerior Facilities for Collectina 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, Cc. S. YOUNG, 
President. Cashier. 
W. M. WOODS, H. J. FRANCIS, 
Vice-President. Assistant Cashier. 











FOREIGN BANKS. 


Ag ARTES BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 


SURPLUS : ' . III 
”  @ $4.86=£1. 699, 


Foreign Exchange and General Banking Business. 


ips COMPANY 
112 Cannon St., London, Eng. 


$8,280,500 
1,488,000 











Capital Subscribed, - 
Capital Paid up, - 
Reserve Liability, - 1,822,500 
Surplus, - - 142,276 


General Banking Business. Acts as Agent for 
American and Oanadian Banks. 
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DUN’S 


REVIEW. 
AMERICAN BANKERS’ CONVENTION. 

The convention of the American Bankers’ Association, to 
be held at San Francisco October 20th to 23d inclusive, will 
be one of the most important meetings ever held by the 
association. The numerical strength of the association is to- 
day very much greater than it has ever been before, and 
with the increase in numbers there has been a corresponding 
growth in the importance of the association and in its work. 
There are now 7,500 members, compared with 1,400 eight 
years ago, and the body represents more actual capital than 
any other organization in the world. 

An interesting programme has been prepared for the four 
days session. The main convention opens on Wednes- 
day at 10 o’clock in the California Theatre. Caldwell 
Hardy, President of the Norfolk National Bank, of Norfolk, 
Va., and president of the association, will call the convention 
together. ‘Prayer will be offered by Bishop Ford, of the 
California Episcopal Diocese, followed by addresses of 
welcome to be delivered by Eugene F. Schmitz, Mayor of 
San Francisco, Governor George C. Pardee, of California, 
and James D. Phelan, the latter on behalf of the bankers of 
San Francisco. Mr. Hardy, president of the associatipn, 
will reply to these addresses. Reports of the officers and of 
the various committees will be followed by a discussion of 
practical banking methods in which all of the delegates will 
be invited to participate. The first formal address will be 
by L. P. Hillyer, Cashier of the American National Bank of 
Macon, Ga., who will speak on ‘‘ Money Orders of Bankers’ 
Associations.” This address will be devoted to the exposi- 
tion of the theory of a uniform money order system between 
banks, similar to the money orders now issued by the Post 
Office Department. Thisis the only set address for the 
opening day’s session. 

On the second day there will be a discussion of practical 
banking questions. William Barrett Ridgeley, Comptroller 
of the Currency, is to read a paper on “ The Currency,” to 
be followed by an address by Homer S. King, President of 
the Wells-Fargo Bank of San Francisco. J. E. McAshan, 
Cashier of the Southern Texas National Bank of Houston, 
Texas, will deliver an address on ‘‘The Money Supply of 
the United States.” A feature which is expected to be of 
great interest will be the call of States on the general con- 
dition of business. 

The third day’s session will open with a discussion of 
banking questions by delegates, followed by the call of un- 
finished business. J. P. Finley, president of the First 
National Bank of Pittsburg, is to speak on ‘‘ The Education 
of Bank Clerks,” and an address will be delivered by Ellis H. 
Roberts, Treasurer of the United States, on ‘‘ The Effects of 
the Inflow of Gold.” Practical banking questions will again 
come up for discussion. The Committee on Nominations will 
then report and officers will be elected and installed, after 
which the convention will adjourn. While it is not definitely 
known who will be elected president to succeed Mr. Hardy, 
it is probable that precedent will be followed and that F. G. 
Bigelow, President of the First National Bank of Milwaukee, 
who is first vice-president of the association, will be pro- 
moted to the head of the organization. 

The Trust Company section of the convention will convene 
at 10 o’clock on Tuesday morning, in the California Theatre, 
and the convention of the Savings Bank section will be held 
in the Academy of Science at 3 o’clock, Tuesday afternoon. 
The programme of the Savings Bank section includes an 
address by the Chairman; the Secretary’s Report; the Re- 
port of Chairman of the Executive Committee; Discussion 
of practical Savings Banks’ questions, and reading of the 
following papers: ‘‘Bond Accounts,” by Col. Chas. E. 
Sprague, President Union Dime Savings Bank, New York ; 
“Savings Bank Advertising,” by Lucius Teter, Cashier 
Chicago Savings Bank, Chicago; ‘‘ Dangers Threatening 





Savings Banks,” by Fred Heinx, President Farmers and 
Mechanics’ Savings Bank, Davenport, lowa; ‘‘ Trust Ac- 
counts,” by William Hanhart, Secretary, and “ Failed 
Savings Banks,” by Willis S. Paine, Metropolitan Savings 
Bank and ex-Superintendent of Banks, New York. This 
will be followed by the election and installation of officers. 

The efforts of the American Bankers’ Association have 
been directed toward the passing of uniform banking laws, 
to the correction of abuses and to the prevention of frauds. 
There have been important results in the way of legislation 
in the various States of the Union where changes in the 
laws were needed, and the association as a body has helped 
materially in shaping national legislation. In the preven- 
tion of fraud the association has accomplished a great 
work. In the report made at the last annual meeting it was 
shown that during the preceding year seventy-three 
burglaries were committed on banks which were not mem- 
bers of the association, while only ten burglaries were com- 
mitted on banks having membership in the association. 
There were forty-two attempts at burglaries made on non- 
member banks and fifteen attempts made on banks which 
were members. The total amount obtained by burglaries 
from banks not members of the association was approxi- 
mately $125,000, while from members less than $25,000 was 
secured. 

A large number of members of the Association from the 
East will attend the convention, two special trains having 
been run from New York. An elaborate programme of 
entertainment has been arranged, including stops at vari- 
ous important points in Southern California. The eastern 
members of the association who are passengers on the 
special trains will return by way of Colorado, stopping at 
various places in that State. 





FOREIGN COMMERCE IN SEPTEMBER. 


A very decided improvement appeared in the official re- 
turn of foreign trade for September, as compared with the 
preceding month, when there was an actual adverse balance 
on merchandise and specie account. Last month, however, 
the opening of the new cotton season provided a fair volume 
of exports, and the total value of all merchandise sent abroad 
was $110,332,325, an increase of about $20,000,000 as com- 
pared with the previous month. A decrease of almost 
$11,000,000, howeyer, appears in comparison with the 
corresponding month last year, but 1900 was the only 
other year in which exports were larger for the month 
of September. Imports were well maintained, scarcely 
any alteration appearing in comparison with the August 
statement, and a loss of less than $6,000,000 from the move- 
ment ayearago. On both accounts the merchandise balance 
was in favor of this country to the extent of $28,385,179, 
and even after deducting net imports of gold and adding 
small net exports of silver, there still appeared an increase 
in foreign indebtedness to this country, on both merchandise 
and specie account, of nearly $25,000,000. 

Examination of the detailed statement of farm products 
discloses the fact that practically all the loss in exports, as 
compared with last year, occurred in these staples, indicating 
that the outgo of manufactured products continues on a par 
with the splendid total attained last year. The chief changes 
were in breadstuffs and cotton. As to breadstuffs, there 
was a reduction of about $6,380,000, and in wheat alone the 
decrease was $7,770,000. This was partially offset by the 
increase in shipments of corn. Cotton went out much more 
freely than in any month since last March, but compared 
with the corresponding month last year a decrease of 300,000 
bales occurred. Despite the advance in price to 10.8 cents 
per pound, the total value of exports in September was 
$8,800,000 less than in 1902. The shipments of meats and 
petroleum were somewhat more valuable than in the same 
month last year, but as to the latter the chief difference was 
‘due to the higher price, as the increase in quantity was not 
large. | 
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DUN’S INDEX NUMBER. 


Prices Proportioned to » Consumption Lower - Dairy 
Products Alone Advance. 


Dun’s Index Number of commodity prices, proportioned to 
consumption, was $97.378 on October 1, against $98.541 a 
month previous. Compared with the corresponding date 
last year the cost of living, based on wholesale prices and 
giving each article its position of relative importance, has 
declined slightly over 3 per cent., and from the top point of 
recent years, May 1, 1902, the level of quotations has 
dropped about 5 per cent. It is no longer possible to dwell 
upon the extreme rise of 40 per cent. in the cost of living, 
for a considerable reaction has appeared under the whole- 
some influence of more normal conditions. Since the short 
corn crop of two years ago there have been sufficient har- 
vests to prevent scarcity of that important cereal, and not 
only breadstufis, but meats, reflect the return of a natural 
situation in this respect. As to cotton, also, the first 
month of the crop year brought a sharp reduction in the 
premium established by limited supplies and aggressive 
manipulation. 

One other factor that contributed largely to the more nor- 
mal tendency of prices was the declineiniron and steel. This 
was due to a variety of causes, chief among which may be 
mentioned the lost structural work through strikes, and the 
collapse of securities. With the advancing season there 
appeared the customary diminished supply of eggs and dairy 
products, which logically explains the slight net advance in 
that class of commodities. Since the opening of the month 
a further moderate decline has occurred, particularly in 
many of the articles of large per capita consumption, and 
consequently the net outlay by consumers should be favor- 
ably curtailed. It is obviously impossible to determine defi- 
nitely to what extent the fluctuations in prices are due to 
legitimate business influences and how far speculative and 
other special factors are dominant, but it is practically 
certain that the recent fall in the level of prices is due much 
more to a wholesome readjustment and reaction from infla- 
tion than to any material restriction in business activity and 
curtailment of normal consumptive requirements. While 
both factors undoubtedly contribute, it is apparent that the 
recent fall in prices is more encouraging to business men 
than otherwise. 

During the month of September the net decline in quota- 
tions of the many foodstuffs included in this compilation was 
about 14 per cent. The chief fall occurred in breadstuffs, 
wheat cheapening about three cents a bushel, and corn six 
cents, while oats rose about two cents. Other minor grain 
and beans and peas advanced or remained unchanged, but 
these were of little importance. Live beef declined and 
sheep held steady, but live hogs advanced, as did most pork 
products, with the exception of mess pork, which has fallen 
to $14 a barrel from $18.25 a few months ago. Dairy and 
garden products showed the effect of the season, colder 
weather and poorer pasturage being quickly reflected in this 
division. Butter advanced about two cents a pound, and 
cheese the same, while eggs rose two cents a dozen. Even 
when the latter came to market more freely, there was no 
weakness, the surplus going quickly into cold storage. Milk 
rose to 23 cents a quart, according to the official statement 
of the exchange, but miscellaneous vegetables declined 
slightly, although potatoes were maintained. The small 
net decline in the fourth class, covering miscellaneous food 
products, was due to cheaper refined sugar, rice, tea and 
fish, which were not quite neutralized by the advance in 
coffee and hops. The gain of half a cent in No. 7 Rio coffee 
was the first advance in this commodity for many months. 

In the clothing class the feature was the 24 cent fall in 
middling uplands cotton to the lowest point since last 
spring. Silk and rubber were both slightly higher, but in 
hides, leather and all finished products of footwear and tex- 
tiles there was extremely little fluctuation. As to metals, 








the chief change was the general sagging movement of iron 
and steel, especially pig iron. Tin and copper were also 
somewhat cheaper, but lead hardened and petroleum was 
quoted higher. Scarcely any net alteration occurred in the 
miscellaneous class, declines in turpentine and some chem- 
icals being more than neutralized by advances in brick, 
lime, linseed oil, hemp and several drugs. 

A YEAR’s CHANGES. 

There has been a somewhat striking decline in prices of 
commodities during the past year, and in most cases the 
changes have been of a desirable character. It is particu- 
larly gratifying to find such a definitely lower level for the 
great necessities of life—breadstuffs and meats. A fall of 


about 14 per cent. in meats alone means much to the wage 
earners of the country. So also in the metal division there 
is a much lower price level, not so immediately felt by the 
great mass of consumers, yet of distinct economic benefit in 
the removal of inflated quotations that could not result in 
long continued and steady development of the industry. 
Cheaper fuel is largely responsible for the decline of 13 per 
cent. in this class. Other fluctuations were less conspicuous. 


In the following table the latest index number figures are 
compared with earlier records : 




















Dairy 
Bread- and Other Cloth. Miscella- 
stuffs. Meats. Garden. Food. ing. tals. neous. Total. 
1860, Jan. 1.. 23.652 10.084 14.169 8.978 22.094 26.082 16.572 121.631 
1864, Sept.1.. 46.138 17.789 29.426 29.562 91.667 61.964 36.191 312.737 
1870, Jan. 1.. 29.076 15.255 21.178 16.240 32.986 27.682 23.056 165.473 
1875, Jan. 1.. 26.048 11.9382 17.832 14.546 25.718 22.833 18.669 137.578 
880, Jan. 1.. 22.955 9.2 14.007 11.873 22.673 25.002 16.963 122.679 
1885, Jan. 1.. 16.34 9.432 14.304 8.996 18.081 15.065 14.245 96.465 
1888, Jan. 1.. 18.565 8.920 15.03010.340 15.140 17.330 14.577 99.902 
1889, Jan. 1.. 18.19 8.705 14.67010.480 15.170 17.360 14.496 99.076 
1890, Jan. 1.. 13.76 7.620 12.675 9.935 14.845 16.240 15.11 90.141 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 98.247 
1892, Jan. 1.. 17.7 7.895 13.180 9.185 13.430 14.665 13.767 89.822 
1893, Jan. 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94.155 
1894, Jan. 1.. 18.530 8.655 13.945 8.945 12.880 14.565 13.512 86032 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80 952 
1896, Jan. 1.. 11.380 7.540 10.969 8.898 12.787 12.803 13.403 17.780 
1897, Jam. 1.. 11.729 7.3827 10.456 8.170 12.407 13.014 12.399 75.502 
July 1 (low) 10.587 7.529 8.714 7.887 13.808 11.642 12.288 72.455 
1898, Jan. 1..13.511 7.336 12.371 8.312 14.654 11.572 12.184 79.940 
Feb. 1.. 13.651 7.516 12.481 8.251 14.805 11.635 12.266 80.605 
Mech. 1.. 14.242 7.860 11.745 8.4 14.892 11.798 12.188 81.133 
April 1.. 13.619 7.881 11.848 8.366 14.715 11.435 12.235 80.099 
ay 1..15.833 7.836 12.312 8.6 14.627 11.658 12.531 88 403 
June 1.. 15.388 7.786 11.94 554 14.783 11.857 12.614 82.92 
July 1.. 12.783 7.69 9.437 8.826 14.663 11.843 12.522 77.768 
Aug. 1 12.191 7.825 9.625 8.795 14.634 11.397 12.519 76.986 
Sept. 1 11.791 7.893 9.548 8.879 14.533 11.697 12.467 T7688 
Oct. 1..11.759 7.628 .021 8.812 14.350 11.796 12.604 75.970 
Nov. 1..12.877 7.647 10427 8.805 14.161 11.505 12.577 77.8:'9 
Dec. 1.. 13.186 7,215 11.388 8.902 14.105 11.892 12.49 9.17 
1899, Jan. 1.. 13.816 7.520 11.458 9.096 14.150 11.843 12.540 80.423 
Feb. 1.. 14.410 7.823 10.897 9.084 14.257 12.731 12.532 81.734 
Mech. 1.. 14.70 7.927 11.825 9.086 14.530 13.540 12.545 84.162 
April 1.. 14.099 7.790 11.680 9.052 14.615 14.314 12.650 84.200 
ay 1..14.073 7.853 11.893 9.179 14.804 14.102 12.625 84.529 
June 1.. 13.610 7.726 11.703 9.183 15.051 15.608 12.914 85.795 
July 1..13.483 7.988 10.974 9.157 15.021 15.635 12.969 §.227 
Aug. 1.. 12.403 8.274 9.936 9.086 15.318 16.616 14.864 85.997 
Sept. 1..12.431 8.2 11.005 9.165 15.502 17.413 14.435 88.151 
Oc 1.. 13.315 8.378 11.663 9.069 15.865 18.042 14.965 91.297 
Nov. 1.. 13.282 8.312 11.746 9.060 16.243 18.372 15.158 92.173 
Dec. 1..12.990 7.984 12.782 9.076 17.314 18.053 16.232 94.431 
1900, Jan. 1.. 13.254 7.258 13.702 9.200 17.484 18.085 16.312 95.295 
eb. 1..13.486 8.612 12.58 401 17.572 18.112 16.413 96.176 
ch. 1.. 13.512 8.571 12.319 9.389 17.750 18.149 16.911 96.601 
April 1.. 14.380 8.823 12.604 9.349 17.633 17.793 16.796 97.378 
ay 1.. 14.288 8.932 11.930 9.341 17.648 16.188 16.748 95.075 
June 1.. 13.289 8.687 11.409 9.324 16.746 15.799 16.575 91.829 
July 1.. 14.898 8.906 10.901 9.482 16.324 14.834 16.070 91.415 
ug. 1..13.880 9.068 11.532 9.618 16.106 15.151 16.170 91.525 
Sept. 1.. 138.917 9.014 11.251 9.650 15.843 14.870 16.169 0.71 
Oct. 1.. 14.255 9.105 12.231 9.803 15.980 15.574 15.666 92.614 
Nov. 1.. 13.853 8.669 12.383 9.640 16.012 15.077 15.66 91.297 
Dec. 1.. 13.843 8.269 13.887 9.544 15.744 15.235 15.872 2.394 
1901, Jan. 1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 95.668 
Feb. 1.. 15.06 8.592 13.866 9.418 16.271 15.845 15.956 95.010 
Meh. 1.. 15.070 8.696 13.898 9.396 15.460 15.875 16.471 94.866 
April 1.. 15.221 9.294 13.519 9.208 14.991 16.048 16.62 4.91 
ay 1..16.112 9.251 14.983 9.154 14.945 15.179 16.596 96.220 
June 1.. 15.635 9.224 13.181 9.116 14.882 15.249 16.532 93.799 
July 1.. 14.904 9.430 .030 9.086 15.098 15.344 16.617 1.509 
Aug. 1.. 16.668 9.151 13.261 9.253 15.027 15.345 16.625 95.330 
Sept. 1.. 17.369 9.530 13.009 9.153 15.234 16.091 16.525 96.911 
Oct. 1.. 17.146 9.517 13.164 9.190 15.279 15.760 16.835 96.891 
Nov. 1..17.840 8.929 13.622 9.157 15.342 15.876 16.97 7.74: 
Dec. 1.. 19.528 9.259 15.675 9.081 15.331 15.722 16.782 101.378 
1902, Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
Feb. 1.. 19.505 9.494 14,384 8.961 15.460 15.494 16.278 57 
Mch. 1.. 19.868 9.884 15.611 8.910 15.498 15.563 16.259 101.593 
April 1.. 19.232 10,479 13.832 8.827 15.145 15.153 16.554 9.22 
ay 1.. 19.959 10.968 14.737 8.742 15.527 15.702 16.654 102.289 
June 1.. 19.241 11.269 13.657 8.744 15.539 15.903 16.815 101.168 
July 1.. 20.534 11.628 12.55 .748 15.533 16.084 16.826 101.910 
~ 1.. 19.983 11.679 11.347 8.821 15.582 16.239 16.526 100.17 
Se 1.. 17.579 10.402 10.930 8.811 15.773 16.655 16.532 96.682 
Oc 1.. 17.494 10.279 12.931 8.800 15.771 18.736 16.637 100.648 
Nov. 1.. 17.564 10.020 13.408 8.86 15.785 17.383 16.551 99.579 
Dec. 1..17449 9.935 14.656 8.913 15.781 17.178 16.537 100.449 
1903, Jan. 1.. 17.104 9.522 14.613 9.418 15.938 17.185 16.576 100.356 
Feb. 1.. 17660 9.180 14.337 9.365 16.268 17.095 17.01 00.920 
Mech. 1.. 17.868 9.607 13.539 9.405 16.504 17.085 17.059 101.067 
April 1.. 16.724 9.659 13.512 9.348 16.4 16.564 17.054 99.267 
ay 1..16.380 9.755 13.164 9.234 16543 16.585 16.900 98.561 
June 1.. 17.034 9.216 13.248 9.216 16.793 16.542 16.887 8.936 
July 1..17.473 9.269 13.083 9.186 17.136 16.544 16.765 99.456 
Aug. 1.. 17.375 8.977 11.800 9.266 17.177 16.489 16.807 97.891 
Sept. 1.. 17.477 921 12.361 9.242 17.137 16.543 16.870 98.541 
Oct. 1.. 16.696 8.830 12.609 9.171 16.816 16.366 16.890 97.378 
NOTE.—Breadstuffs include many quotations of wheat, corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep and m 


pro rslons, lard, tallow, etc.; dairy and garden products inc lude eggs, vegetables 

and fruits; other foods ‘include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing i Sooo the raw material of each industry, anc many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes ; 
metals include various quotations of ig iron, and partially pee sare te and 
finished R ucts, a8 well as minor meta oal and yleum., miscellaneous 
class embraces many grades of hard and aot lumber, lath, brick, lime, glass, 
turpen , hemp, linseed oil, paints, fertilizers and drugs. 
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NORTHERN PACIFIC REPORT. 

The report of the Northern Pacific Railway Company for 
the year ending June 30, 1903, has been issued. The state- 
ment of earnings and expenses taken from the report is 
given below compared with preceding years: 

1903 1902 1901 


1900 
Gross earnings... .- $46,142,105 $41,387,380 $32,560,984 $30,022,319 
Oper. expenses..... 24,032,093 21,288,414 16,640,144 14,394,628 














Net earnings. ....$22,110,012 $20,098,966 $15,920,840 $15,626,690 


















































Other income... .... 1,112,551 843,765 743,787 685,521 

a ee $23,222,563 $20,942,721 $16,664,627 $16,312,211 
I ts oc seiiniinh phapeted $1,421,434 $1,149,890 $920,352 $850,590 
ED ces i ndenerers 6,904,696 6,624,866 6,395,681 5,864,950 
I i tin inet niceiekin 150,543 120,743 134,690 112,852 
Total fixed charges. $8,476,673 $7,895,499 $7,450,723 $6,828,392 
Se ee $14,745,890 $13,047,232 $9,213,904 $9,483,819 
Div. on pref. stock.. ........ (2) 1,500,000 (4) 3,000,000 (4) 3,000,000 
Div. on common (63) 10,074,944 (5) 6,999,946 (4) 3,200,000 (3) 2,400,000 

Balance.......... $4,670,946 $4,547,286 $3,013,904 $4,083,819 
Add@ns and imp’s .. 3,000,000 3,000,000 2,011,285 3,000,000 

eer erry $1,670,946 $1,547,286 $1,002,619 $1,083,819 


President Charles 8. Mellen in his report says : 

The business conditions prevailing in the territory served by your 
lines warrant the prediction thatthe presert fiscal year will compare 
favorably with the one just closed. The results for the year from opera- 
tion of the Burlington System, in the stock of which your Company is 
owner of a half interest, have been highly satisfactory. The expected 
advantages to your Company and to the communities served by it from 
the acquisition of its holdings in this property are being realized. These 
holdings have not required the making of any advances by your 
Company during the year; no consideration has therefore been given 
the same in the figures presented in this report. 

The report of the General Manager is replete with detailed 
information regarding the traffic of the company. The ton- 
nage moved during the year was the largest in the history 
of the company, the additional equipment, side-tracks and 
other facilities provided enabling the company to handle this 
traffic without unusual difficulty. The capacity «fa single 
track was, however, severely taxed during the busiest season 
in the districts of densest traffic. The number of revenue 
freight tons carried one mile increased from 3,300,253,137 
tons in 1902 to 3,815,942,943 in 1903. Lumber and shingle 
shipments from the Pacific Coast to eastern terminals con- 
tinue increasing, and there being no corresponding increase 
in westbound trafiic the inevitable result was an increase in 
empty carmileage. Car mileage, eastbound, increased 16.75 
per cent., westbound 5.19 per eent. The empty car mileage 
last year was 29.24 per cent. of the total and the preceding 
year 27.35 per cent. of the total. The train and loaded car 
tonnage last year was 402.27 tons per train, against 400.91 
tons per train the preceding year, while the net loaded tons, 
per loaded car was 18.56 tons last year against 17.75 tons 
the preceding year. 

The excellent physical condition of the permanent way 
was maintained during the year, and the work of replacing 
temporary with permanent structures continued. The heavy 
traftic and heavy power made it advisable to increase the 
main line standard weight of rail from 72 pounds to 85 pounds, 
and 300 miles of the latter weight was purchased, of which 
103 miles had been laid at the close of the fiscal year. 

Revision of grade and alignment continued. The most 
important work of this character in progress is the change 
between Kootenai and Thornton, on the Rocky Mountain 
Division, a distance of sixteen miles. The change will 
reduce curvature 1.1500, distance 3,690 feet, and rise and fall 
o7 feet. It reduces the maximum grade on that portion of 
the line from 1 per cent. to 0.5 per cent., and is a part of the 
general plan for reducing grades to an 0.5 per cent. maximum 
on the district from Spokane to Thompsons Falls. The 
work will be completed next year. Other line changes were 
completed or are in progress. 

The total increase in mortgage debt during the year was 
$6,467,944. There were issued $3,024,000 of prior lien bonds 
and $4,000,000 of general lien bonds. From this should be 
deducted St. Paul & Duluth bonds purchased and can- 
celed and St. Paul & Duluth car trust notes paid at 


maturity, amounting to $556,056, making a net increase 
as above, and the total amount of mortgage debts outstand- 
ing June 30th, 1903, was $183,689,178, exclusive of Northern 
Pacific-Great Northern joint bonds and script outstanding. 
The total net sales for the year of all lands aggregated 
2,309,141 acres, and the consideration received for the same 
was $6,423,180. Of this amount $3,630,551 was in cash and 

2,792,629 in contracts for deferred payment. The total 
receipts of the land department for the year were $5,718,436, 
from which should be deducted taxes and expenses, leaving 
the net cash receipts for the year $5,395,896. The acreage 
sold showed a decrease compared with the preceding year, 
but the net consideration received, not including town lots 
and timber, is $2,481,381 greater than in preceding year. 
The demand for lands continued during most of the year, 
though there was considerable falling off during the last 
three months. At the close of the year the company owned 
15,616,911 acres unsold, and contracts on hand amounted to 
$7,025,810. 





REPORT OF THE LOUISVILLE & NASHVILLE. 


The annual report of the Louisville & Nashville Railroad 
for the year ending June 30, 1903, has been issued. Earn- 
ings were large and the statement of income is a very satis- 
factory one, showing a heavy increase in surplus after pay- 
ment of fixed charges and the regular dividend of five per 
cent. onthestock. The statement of earnings and expenses 
is compared below with preceding years: 


EARNINGS. 

1903. 1902. 1901. 1900. 
ere oe $26,578,621 $22,772,176 $20,419,162 $20,699,779 
3, ee 7,044,087 6,217,803 0, (42,581 5,238,314 
, 0 SE ee ee 791,991 773,641 762,184 706,008 
ns on alibielabieawaies 703,596 634,146 618,883 533,119 
Miscellaneous .......... 331,084 314,491 479,397 565,159 





Total gross earnings. .$35,449,378 $30,712,257 $28,022,207 $27,742,379 


EXPENSES. 
Transportation ....... ..$12,449,169 $10,865,177 $10,253,297 $9,829,736 
Maint. of way, ete...... 5,344,161 4,535,930 4,356, 127 3,950,839 
Maint. of equipment.... 5,320,072 4,440,252 3,995,475 3,725,673 
Ae ie ep 857,410 1,061,079 821,652 1,097,159 





Op. exp., excl. taxes... .$23,970,812 $20,902,438 $19,426,551 $18,603,406 
Less freight on co.’s 


ee 1,193,518 





$23,970,812 $20,902,438 $18,233,033 $18,603,406 
P.c. op. exp. toearns.... (67.62) (68.06) (60.07) (67.06) 





Net earnings........... 11,478,565 9,809,819 9,789,174 9,138,973 
Inc. from investments, 

rents and miseell..... 1,122,493 1,001,021 704,688 650,045 

Total income.......-. $12,601,058 $10,810,841 $10,493,862 $9,789,018 

DISBURSEMENTS. 

er 832,074 813,538 785,568 
Interest on bonds...... 4,845,033 4,708,345 4,824,660 4,808,760 
Other interest.......... yo See Pe 46,933 29,685 
ad tie tes 265,931 278,672 280,143 158,167 
ee es ee ee” anaaen. | ome 3,641 
Sinking fund (net)...-. 144,400 141,100 128,900 130,270 
ye ee 89,905 71,877 65,110 202,851 
Miscellaneous ........ a 127,155 53,464 53,464 50,839 
ied bbide <sune 3,000,000 2,875,000 2,695,000 2,112,000 
Rate of dividend ....... (5 p. ¢.) (5 p. e.) (5 p. ¢.) (4 p. ¢.) 





Total disbursements... $9,390,010 $8,960,532 $8,907,748 $8,281,751 
Balance, surplus .... 3,211,048 1,850,309 1,586,114 1,507,237 

The report says: 

In March, 1903, an issue of $30,000,000 of Louisville & Nashville Rail. 
road Company Five-twenty Collateral Trust 4 per cent. Gold Bonds was 
authorized to provide funds to retire a floating debt of $4,000,000 (created 
by paying off, on August 1, 1902, $1,994,660 of Memphis, Clarksville and 
Louisville Railway Sterling 6 per cent. bonds, and by the purchase o¢ 
Atlanta, Knoxville and Northern Railway stock): to retire $6,767,000 
Louisville & Nashville Railroad Company Five-twenty Collateral Trust 
4 per cent. Gold Bonds of 1898; to supply to the South and North Ala- 
bama Railroad Company $3,160,000 with which to pay off a like amount 
of their 6 per cent. Sterling Bonds, maturing May 1, 1903; and to take 
care of extensions, and improvements and additions to property and 
equipment already authorized by the Board of Directors. _ 

The sale of $23,000,000 of these bonds was negotiated in March, ata 
price which yielded net to the company, $21,045,000, payable in install- 
ments to suit its requirements. On June 30, 1903, there had been deliv- 
ered $17,460,000 of these bonds. 

All of the equipment of the company is provided with both air brakes 
and automatic couplers, except freight equipment, which is equipped 
complete with automatic couplers only. On June 30, 1902, 20,923 cars 
out of the total of 24,800 were equipped with air brakes, being 54.09 per 
cent. During the past year forty-four old freight cars have been 
equipped with air brakes at a cost of $2,097.70, which was charged to 
operating expenses, improvement account. The number of freight cars 
equipped with air brakes on June 30, 1903, is 24,604, or 87.50 per cent. 
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There has been charged to operating expenses, freight car repairs, the 
sum of $2,352,475.45. The cost to replace 1,013 cars destroyed and 102 
changed to roadway equipment, less the value of one car changed from 
roadway equipment, viz.: $501,950.00, is included in this amount, which 
charge fully perpetuates the freight equipment for the year. 

Under an agreement with Messrs. 5 ; p. Morgan & Co.. dated May 20, 
1902, the Louisville & Nashville Railroad Company, jointly with the 
Southern Railway Company, acquired the following shares of the capital 
stock; of the Chinas, Indianapolis & Louisville. Railway (Monon) 
Company: 38,734 shares preferred stock ; 97,469 shares common stock. 

There were issued during the fiscal year ending June 30, 1903, jointly, 
by this company and the Southern Railway Company, $11,788,642 Louis- 
ville & Nashville-Southern Monon collateral joint 4 per cent. gold 
bonds for such purpose. The Chicago, Indianapolis & Louisville Rail- 
way Company paid dividends during the year of 4 per cent. on the pre- 
ferred stock and 24 per cent. on the common stock. The amount 
received from such dividends was $35,761.08 less than this company’s 
proportion of intereston these joint bonds and commission for paying 
the same. The earnings of that company, however, applicable to com- 
ao stock were considerably in excess of the 2} per cent. dividend paid 

ereon. 


REPORT OF GREAT NORTHERN. 
The report of the Great Northern Railroad for the year 
ending June 30, 1903, shows a prosperous year and an 


increase in all classes of earnings. The statement of earnings 
and expenses is compared below for a series of years: 


















































EARNINGS. 

1903. 1902. 1901. 1900. 
ee a aa $7,575,630 $6,662,173 $4,909,333 $4,652,091 
ED chi SEE cetlakn's 30,915,234 27,409,017 21,623,654 22,533,020 
Mail, exp., rents, etc... 2,294,783 1,961,065 1,817,703 1,725,678 

Total gross earnings. $40,785,647 $36,032,255 $28,350,690 $28,910,789 

EXPENSES. 

Maint. of way,ete..... $5,273,100 $4,702,479 $4,402,157 $4,330,359 
Maint. of equipment. -. 3,109,469 2,726,283 2,354,311 2,114,408 
Transportation ........ 10,161,885 8,915,425 7,751,339 7,122,817 
Se 1,532,375 1,444,977 1,335,613 1,309,993 
thnks t caengies 1,474,126 1,239,694 969,642 990,798 

BD nn ubdeleetbics $21,550,955 $19,028,858 $16,813,062 $15,868,375 
P.c. op. exp. to earn’gs. (52.84) (52.81) (59.30) (54.89) 
Gross earnings of other 

proprietary co’s ..... 1,352,043 2,826,257 2,213,697 2,188,268 
Miscellaneous income. . 1,320,871 2,031,750 1,619,775 2,290,494 

Total net of system... $21,049,390 $20,015,946 $13,887,680 $16,314,018 

DEDUCT. 
Fixed charges and div’s. 

on Eastern Ry. of 

Minn. stock and St. 

P. M. & M. stock.... $4,948,617 $5,133,581 $5,079,200 $5,038,348 
Div. on Gt. Nor. stock. . 8,673,973 8,225,921 6,897,370 6,408,778 
Funds for improv'ts.,re- 

newals and tunnels... 3,000,000 BECRSSS . .. ncasoces 1,800,000 

$16.622,590 $15,359,502 $11,976,570 $13,247,126 
DD sitio cddes nite 4,426,800 4,656,443 1,911,110 3,066,892 


The report of President Hill to the stockholders treats in 
detail of the affairs of the company : 

The tonnage of revenue freight hauled during the year increased 
2,911,310 tons, or 21.9931 per cent.; freight earnings increased $3,506,- 
217.06, or 12.7922 per cent. The number of bushels of wheat hauled to 
eastern terminals decreased 1,830,892 bushels, equal to 54,927 tons, and 
the earnings from this traffic decreased $341,964.86. The earnings from 
iron ore traffic increased $819,588.94. The increase in earnings from 
traffic other than east bound wheat and iron ore was $3,028,592.98. This 
increase was in general business and over the entire system, except on 
the Willmar & Sioux Falls Railway, where there was a decrease of $99,- 
287.04 in freight earnings, owing to a poor corn crop. While the tons 
hauled increased 21.9931 per cent., the tons hauled one mile increased 
but 13.0592 per cent. on account of a decrease in the average distance 
each ton was hauled, from 241 miles last year to 223 miles this year. 


While the ton mileage of revenue freight increased 13.0592 per cent., 
the mileage of loaded freight cars increased but 6.1771 per cent., and of 
freight trains 5.6729 per cent., resulting in an increase of 29.19 tons (6.99 
per cent.), in the average number of revenue tons per freight train mile, 
peasy | the average train load of revenue freight 446,785 tons. This 
result has been made possible through the large expenditures that have 
been made for reduction of grades, for more powerful locomotives and 
for cars of greater capacity. 

The following table shows the reductions in the average revenue per 
ton per mile for each five years during the last twenty years, and the 
growth of the Company’s freight traffic : 


Number of Tons Average Reve- 


hauled nue per ton 
one mile. per mile. 
Year ended June 30th, 1883............. 341,539,997 Cents, 1.968 
+ ~ 3 ee 562,531,432 ™ 1.306 
7 2 “y ae 1,093 ,692,312 7 1.190 
, > idienswicnbe 1,937,955,894 2 .932 
- m | i CF By “es .857 


A simple computation will show the saving to shippers from these rate 
reductions. Had the Company collected the same average rate this year 
as during the year ending June 30th, 1883, its freight earnings would 
have been $40,071,.938.51 greater than the sum shown in this report as 
freight earnings for the past year. 

As the cost of conducting transportation has constantly increased 
during this period, the above rate reductions have only been possible 


through the increased volume of tonnage hauled, and this increase has 
mostly come through the creation and development of new traffic. The 
increase in the volume of purely local traffic has not provided sufficient 
additional earnings to cover the increased cost of doing the business. 

The earnings of passenger trains increased $1,181,114.91, or 14.4127 per 
cent., but occasioned a large increase in passenger service. Passenger 
train mileage increased 1,185,454 miles, or 25.6878 per cent., and while 
there was a decrease of 230,281 miles in the mileage of mixed trains, the 
passenger service offered the traveling public this year was 955,173 train 
miles greater than last year, equal to 2,617 miles for each day during 
the year. 

The movement of settlers has continued during the year and the vacant 
arable lands adjacent to the railway are being rapidly occupied. The 
government has begun the work of reclamation of the semi-arid lands, 
and it is expected that the canals and reservoirs necessary to irrigate a 
vast area of land in Montana will speedily be completed. ‘With the vast 
increase in our population each year, and the present rate at which the 
government land is being occupied, it will be only a few years before all 
land available for cultivation will be taken. 

In order to facilitate the handling of the increasing iron ore traffic, 
the Great Northern Railway Co. leased June Ist, 1903, the lines of the 
Duluth, Superior & Western Terminal Company, extending from 
Saunders, Wis., to the crossing of the tracks of the C., St. P., M. & O. Ry. 
Co. in Superior, Wis., 528 miles, and has entered into an agreement 
with the Allouez Bay Dock Company, which operates the ore docks 
owned by the Duluth, Superior & Western Terminal Co., by which the 
Great Northern is permitted to run its ore trains on to the docks. Prior to 
the lease the Great Northern turned its ore trains over to the D., 8. & W. T. 
Co. at Saunders, Wis., from which point the cars were handled by switch 
engines. As rental under the lease the Great Northern pays the sum of 
$20,000 per annum and all taxes and assessments upon the property, 
gross earnings and income derived from its use. 

To provide for increased ore traffic the Duluth, Superior & Western 
Terminal Co. has, during the year, built its third ore dock, 2,700 
feet long, containing 160 ore pockets and a capacity for 40,000 tons of ore 
at one time. The capacity of the three ore docks is 168,000 tons. The 
slip for the new dock has been dredged to a depth of 21 feet. The power 
house has been enlarged and additional power installed for electric 
lighting of the three docks and yards, and for fire protection. Yards 
have been rearranged and enlarged, a six-stall round-house, machine shop 
32x50 feet and a 70-foot cinder pit built. The capacity of the coaling sta- 
tion has been increased 50 per cent. This work having been done before 
the property was leased, the Great Northern Company derived the 
benefit from it. 

The construction of new terminals at Seattle, Wash., has been begun. 
The work involves building a double track, concrete lined tunnel 5,200 
feet long to carry the main tracks under a portion of the city, the erec- 
tion of a large passenger station to be used jointly by this Company and 
the Northern Pacific Railway Cémpany, freight depots with the neces- 
sary yards, etc. Also carrying a number of streets across the tracks by 
permanent overhead bridges. 





REPORT OF THE GULF & SHIP ISLAND. 


The annual report of the Gulf & Ship Island Railroad for the year 
ended June 30, 1903, shows that, by reason of the satisfactory industrial 
conditions prevailing in Southern Mississippi, the gross earnings increased 
24 per cent. over those of the previous year. The comparative income 
account follows: 





























1903. 1902. Increase. 
Gross earnings...........-.. AeA $1,705,047 $1,374,684 $330,363 
Operating expenses and taxes ...... 1,079,618 940,514 139,904 
ee GIL c Sot cass sss iebbsseck $625,429 $434,170 $191,259 
CEE Ba wie onccncatdicccecoos -, 7s. r= 6,719 
ey EN ING ss 6k oosi's Kocsciccs $629,148 $434,170 $194,978 
BE sn delnbndes codgumtoesssbilesde 195,430 175,311 20,119 
edb winbile « obbiieid sctein cess $433,718 $258,859 $174,859 
I iis os ee a Baie wien I iret , 
DOOD, 6 6 SB énintin avd’ scbindinecind $333,718 $258,859 $74,859 


Gross earnings averaged $6,793 per mile, and net, after taxes, $2,492 
per mile for the 251 miles of road operated. The ratio of operating ex- 
penses and taxes to gross earnings in 1903 was 63.32 per cent.; in 1902, 
68.42 per cent. The ratio of interest on funded debt as now constituted 
to total income available for interest in 1903 was 36.80 per cent. The 
company’s funded debt was increased within the year $1,520,000, from 
$3,087,000 to $4,607,000, due to the issue of additional First Refunding 
and Terminal 5 Per Cent. Gold Mortgage Bonds on account of additions 
and betterments in 1902 and 1903. The amount of the Renewal Reserve 
Funds was $151,117. During the year renewals of roadway and equip- 
ment costing $60,413 were charged to these funds, leaving a balance to 
their credit at June 30, 1903, of $90,704. 

The production and shipment of lumber are steadily increasing, and 
estimates made by well-posted and conservative experts justify the belief 
that this increase will continue for at least ten years, and that twenty-five 
years will not exhaust the supply. During the year four large saw mills, 
with a capacity of from 150,000 to 200,000 feet each per day, have been 
located, and 128 saw mills are now in operation on the line. The acreage 
of land under cultivation along the road is fully 25 per cent. greater this 
year than formerly. As the land is cleared of timber, it is being planted 
with cotton, corn, sugar cane and fruit. The development of industries 
is extremely gratifying. The production and movement of cotton con- 
tinue satisfactory. The acreage has increased 25 per cent. or more, and 
numerous improved cotton gins have been erected. 

The channel from Ship Island Harbor to the pier at Gulfport has been 
completed, and steamers are going out loaded to a depth of 23 feet. There 
is every reason to expect that the anchorage basin will be completed by 
January 1, 1904. In the fiscal year 1903, 56 vessels, including 20 steam- 
ships, cleared from Gulfport with cargoes. A steady increase in the 
commerce of the port and in the number of vessels seeking the docks 
with imports and for exports is assured. 
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While some contraction in trade and industry has un- 
doubtedly taken place, it is not in proportion to the reduc- 
tion of 20 per cent. in pig iron output or the reaction in 
prices of securities, although in normal years these have 
usually proved fairly reliable barometers. From the top 
point last year the sixty leading railway shares have fallen 
almost a third in market value, and the industrial stocks 
have lost more than that percentage; the leading metal 
properties touching new low records this week. Many 
branches of manufacture, however, are working full force, 
with large orders still unfilled, while the latest returns of 
the crops are most encouraging. Finance and labor are 
the disturbing elements this year, neutralized very largely 
by favorable commercial and agricultural conditions. The 
net result is a fairly well maintained volume of trade, off- 
set by conservatism in carrying out projected new un- 
dertakings and proposed extensions of facilities. ‘Tem- 
porary losses to business were caused by the recent floods 
at the East, and factories were rendered idle while repairs 
were made. Prices of commodities declined slightly dur- 
ing the month of September, Dun’s Index Number on Oc- 
tober 1 being $97.378 against $98.541 a month previous, but 
in the last two weeks some recovery has occurred. For- 
eign commerce expands, the September return comparing 
most favorably with preceding months, and for the last 
week at this city exports were $1,200,278 larger than a year 
ago, while imports rose slightly. Railway earnings thus far 
available for October are 6.2 per cent. larger than last year 
and 12.7 per cent. above 1901. Bank exchanges at New 
York for the week were 36.8 per cent. less than in 1902, 
largely because of reduced speculation and lower prices, 
while at other leading cities there was a loss of .4 per cent. 

Widely conflicting reports are received as to the condition 
of the iron and steel industry. There is evidence that the 
decline in quotations has been checked, although it is 
occasionally stated that special terms are made on important 
contracts. A better inquiry is noted in the West, pig iron 
being freely taken by open hearth steel furnaces and makers 
of railway supplies, and in some favored lines the new orders 
cover deliveries through all of next year. It is probable 
that prospective purchasers recognize the improbability of 


better terms now that production has been materially cur- 
tailed. A _ significant event was the announcement that 
control of the Clairton Steel Company had not passed to the 
leading producer, and these mills with their modern equip- 
nent will continue to operate independently. One result of 
the severe fall in prices and diminished activity will be a 
general reduction in wages, some plants having already 
announced their intention to make a new scale on January 
l. Statistics of pig iron production on October 1 are 
not instructive, owing to the extensive curtailment of out- 
put during the last fortnight. According to the Iron Age, 
the active capacity on the first of the month was 362,824 
tons weekly, only a slight reduction for the month of 
September, when the output was 1,599,703 tons, against 
1,614,121 in August. Furnace stocks rose to 506,848 on 
October 1, against 411,006 a month earlier, and since July 1 
these stocks have about doubled. Coincident with the bank- 
ing of furnaces, Connellsville coke ovens have reduced their 
production by about 13 per cent. 

l‘ootwear factories are busy on contracts that will require 
some time to finish, and wholesalers still complain that 
deliveries of heavy goods are not made promptly, yet there 
are indications that trade is quieting down at the East. 
Shipments from Boston are still far in excess of previous 
years, although it is reported that recent consignments con- 
tain a considerable quantity of rubber footwear. There is 
no diminution in activity at the West, shops being pushed 
at their full capacity. Local producers have a good supply 
of spring contracts, but are not receiving the duplicate fall 
orders anticipated. One effect of the recent floods was a 
practical exhaustion of supplies of rubber boots at eastern 
cities. More idle machinery has resumed at cotton mills, 
but the cost of raw cotton is still considerably above a parity 
with the prices that buyers are willing to give for goods. 
Increased inquiries are noted, although the unsatisfactory 
quotations prevent business being consummated. Trade at 
first hands is still confined to small quantities for quick 
delivery. Prices are unchanged, with the tendency down- 
ward. Woolens are dull in men’s wear fabrics and quiet 
in dress goods. Piece silks are under pressure, the recent 
auction sale having given little relief, and there is marked 
weakness in prices, except for staple lines and specialties of 
high grade. The jobbing dry goods trade is quiet, and 
collections at the South are only fair. 

Following the encouraging official crop report there was 
some weakness in quotations, but net changes for the week 
were small, and the better export demand had a good in- 
fluence on prices. Wheat was supported by a French esti- 
mate which indicated some deficiency in the total crop of 
the world, although actual foreign buying did not increase, 
prices ruling above the views of many bidders for export. 
A crop of corn second only to last year’s yield is now prom- 
ised, but a very heavy loss is expected in oats. All move- 
ments of grain are below normal, although corn surpasses 
the limited business in the same week last year; receipts 
amounting to 2,686,740 bushels against 1,955,937, and At- 
lantic coast exports of 1,308,412 bushels compare with 163- 
920 a year ago. Interior arrivals of wheat were 7,019,171 
bushels against 8,787,336 bushels last year, and exports from 
the United States, flour included, amounted to 2,547,235 
bushels, compared with 4,926,085 bushels in 1902. Cotton 
recovered fractionally on a better export movement, firmer 
eables, and numerous inquiries from domestic spinners. 
While still far from normal, port receipts are increasing and 
rapid progress is being made in securing the current growth. 
Brazil cables tended to strengthen the cotiee market, and 
prices of petroleum were again advanced. 

Liabilities of commercial failures thus far reported for 
October amounted to $7,781,915, of which $4,651,008 were in 
manufacturing, $2,655,001 in trading, and $475,906 in other 
commercial lines. Failures this week numbered 208 in the 
United States against 206 last year, and in. Canada 28 com- 
pared with 24 a year ago. 
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THE BUSINESS OUTLOOK. 
Reports from Principal Cities of the United States 
and Canada. 


Boston. -The severe storm early in the week caused a 
serious interruption to business and the movement of mer- 
chandise. Buyers remained at home and transportation 
facilities were seriously disarranged. Dry .goods jobbers 
report a quiet week, with a moderate mail order business 
in seasonable goods and stocks in all departments much 
depleted, resulting in a firmer tendency in many lines. The 
primary market for cotton goods is quiet, and buying of 
men’s wear woolens is of moderate volume. Cotton mills 
are fairly employed and woolen mills well occupied, with 
some overtime reported in the effort to get goods delivered. 
Many of the worsted mills are also fully employed. Wool is 
more active, the large mills operating with greater freedom, 
and a gvod volume of business closed at full prices. A 
feature has been the increased interest in fine grades. 
Medium grades are scarce and tending upward, with the 
whole situation strong and prices firm. Shipments for the 
week are 4,700,000 pounds. All the shoe factories continue 
busy, with the output large and manufacturers in receipt of 
fair sized supplementary orders on which advanced prices 
have been received. The shipments for the week are 
106,179 cases, compared with 115,448 cases in previous week 
and 100.289 cases in week last year. Some further falling 
off in the movement is looked for as the fall run will close 
earlier than usual this year, due to the demand for early 
delivery. Sole is quite active, but other kinds of leather are 
quiet, While all are firm. Hides are in moderate request and 
Slightly easier. The paper trade 1s good at firm prices. Tron 
and steel are quiet. Spruce lumber is firm and in a little 
better request. suilding materials are slow. The demand 
for coal is light. Money is steady and quiet at 5 to 4 per 
eent. on call and 5 to 6 per cent. on time. 

Portland, Me.—Unfavorable weather early in the week 
checked the movement of seasonable goods at retail, but 
business responded quickly to improved conditions later, 
particularly in the line of dry goods and clothing. Shoe 
jobbers are busy and the factories fully employed. There is no 
imprevement in the outlook for the sardine pack in eastern 
factories, but sweet corn canners have about completed the 
season with rather better results than was anticipated, 
although the pack is far below the average. Furniture trade 
is good, the factories busy, but water-powers are still low 
for the season of the year. 

Providence.— Unfavorable weather slightly depressed 
retail trade. Manutacturers of braids and tapes report busi- 
ness good, with steady orders for future deliverv. The situa- 
tien in the cotton milis is unchanged, there being no dispo- 
sition to force goods on the market at present prices. 
Manufacturing jewelers are moderately busy.  Colleetions 
are generally slow. Commercial paper is quoted at 6 to 64 
per cent. 

Philadeiphia.-_In iron and stecl dealers report light 
buying to cover present needs, with a disposition to wait on 
further commitments until the situation is more settled. 





Restriction of production continues, but it is the opinion of 


conservative parties that conditions will soon improve. The 
coal trade is fairly active, both anthracite and bituminous, 
though weather conditions are not favorable to large econ- 
sumption. Dealers in stoves report a fairly good demand, 
largely for gas and oil stoves. Improvement is noted in the 
wholesale lumber trade. The demand is good for this season. 
Stocks ready for shipment are comparatively light and prices 
firm. A larger proportion of payments are being made in 
cash than at any time during the past few years. Building 
operations are being pushed to completion and business in 
lines of builders’ supplies is fully up to the average. ‘The 
wool market is fairly active. Mills are well represented, and 
some very considerable sales have been effected. A larger 
trade would have followed small concessions in prices, but 
‘the market continues very firm. Shoe manufacturers report 
orders from western and southern sources coming in more 
freely, and for a better quality of goods. Shoe jobbers also 
report improvement, country merchants placing fair-sized 
orders for future delivery. There is a scarcity of first-class 
goat skins, and sheep, goat and calf skins are being largely 
substituted in the manufacture of glazed kid. Carriage 


builders continue working overtime, owing to the scarcity of 


skilled labor, and report large numbers of orders for new 
work. Fur dealers anticipate a larger volume of business 
this season than for some years past, and the large houses 
are booking good-sized orders for expensive work. Dealers 
in paper report increased demand, prices firm, and col- 
lections satisfactory. Mills are running to their full capacity. 
In millinery goods the cool weather has stimulated trade, 
there being more demand from local retailers. Wholesale 
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jewelers have a steady demand and in some lines of goods, 


particularly watch movements, they are still unable to fill 
orders promptly. In heavy chemicals prices in certain lines 
of raw materials are higher and. the volume of business is 
increasing. In paints there is a somewhat better tone and 
the prospects of the coming season indicate a larger con- 
sumption of goods in this line. With labor troubles adjusted 
considerable operative work which has been held back will 
be resumed. Spirits are not selling in any large amounts, 
and the trade in whiskeys is quiet. Brandies and gins are 
selling moderately, but wines are quiet. In domestic leaf 
tobacco there is a slight improvement and good sales are 
reported in Pennsylvania broad-leaf, with fair inquiries for 
Wiseonsin tobaceos, which are about coming in the market. 
Sumatra and Havana are being sold in fair amounts, and 
prices are Well maintained. ‘The large cigar manufacturers 
are busy, principally with out-of-town orders. In retail 
groceries there is an increased demand and a better feeling 
is manifested. Weather conditions, however, have been 
much against the shipment of goods. Syrups and molasses 
are in fair jobbing request and prices are firm. Sugars are 
steady. ‘Teas and cofiees are in good request. ‘The money 
market is fairly active, with rates at 5 per cent. for call, and 
6 per cent. for time loans. 

Pittsburg —The iron and steel market continues quiet. 
There are practically no sales of pig iron and the curtail- 
ment of production has as yet made no material improve- 
ment. Bessemer pig is still quoted nominally at $15.50, at 
the Valley furnaces. Foundry iron is unchanged. There is 
some new business, but the total is not large. A number of 
consumers need iron, but delay buying. No. 2 foundry is 
quoted $15.50, Pittsburg. Prices are firm and some sales 
are reported at a little higher figure. Forge iron is dull. 
There is a moderate demand for steel billets, but new busi- 
ness is not large. Bessemer billets are quoted at $27 to $28, 
with open-hearth billets about $1 higher. Sheets are quiet, 
and there is some new business in small orders for prompt 
delivery. No 28 gauge is quoted $2.70. Plates arein better 
demand, with prices firm on a basis of $1.60 for tank. Struc- 
tural material is in fair demand and prices are unchanged. 
Pipes and tubing are active, the mills have some business 
ahead and a good tonnage is being handled. The hardware 
market is not affected by the dulness of iron and steel, but 
on the contrary is in good shape. Demand is steady anda 
large volume of business is being handled. Window glass is 
moving steadily at the price list recently adopted. In 
wholesale dry goods there is a fair demand, but collections 
are slow. Retailers report business quiet and sales falling 
off. ‘The lumber trade is quiet, dealers supplying present 
wants only. Money is very firm at 6 per cent. 

Baltsamore. Industrial conditions are highly satisfae- 
tory. Marketing of the cotton crop is in progress and 
collections generally are good. Clothing manufacturers are 
making up their lines of sampies for spring, and are fairly 
busy with duplications for staple goods. The dry goods 
market is somewhat quiet, with current business of normal 
proportions and cottons tending higher. Jobbers of hats 
and caps report a very protitable season, and the volume of 
trade in millinery is large. Business in boots and shoes at 
wholesale is above the average, though collections are 
not up to expectations. Dealers in drugs, paints and oils 
are unusually busy, and there is a strong demand for all 
kinds of hardware and builders’ material. Local business in 
furniture is dull, though there is a moderate demand from 
distant points; collections are poor and prices unsettled. 
There is noticeable improvement in manufactured tobacco 
and better prices are ruling. Leaf tobacco continues in 
active demand at firm prices. Harness factories are all 
well employed and collections are good. 

Mem phis,— Manufacturers and jobbers report the vol- 
ume of trade as satisfactory. Retail trade is improving, al- 
though the weather remains mild. Cotton is being marketed 
rapidly and collections are good. 

Louisville.—Grocers are replenishing their stocks at no 
material change in prices. Business is quiet with the grain 
houses, offerings being light from the country. ‘There is 
unusual activity in paints, oils, window glass and building 
material. ‘The volume of trade in whiskey is well main- 
tained. Boots and shoes are high and goods searce. Job- 
bers have done well this season and the outlook for future 
business is very gratifying. ‘The lumber business generally 
is in a very healthy and satisfactory condition. Business in 
hardware so far this month is fully 5 per cent. ahead of last 
vear. ‘Trade with the dry goods houses is heavy and im- 
portant. Collections are good. 

Atlanta.—In groceries and provisions a good demand is 
reported at steady prices. Drug lines report a satisfactory 
trade. In dry goods and shoes a fair volume of business 
was done. 
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New Orleans.—The movement of merchandise con- 
tinues good and collections from aearly all sections are 
reported fairly good. Cotton and other products for export 
are now moving freely, the strike of the handlers of freight 
having been settled. For several weeks, however, the 
movement of grain for export has been seriously interfered 
with. Prices for rough rice declined materially, owing to 
heavy receipts, but the market is now fairly steady. The 
market for clean rice is good and prices received are quite 
Satisfactory. Sugar and molasses are dull. 

Datlas.— The lateness of the cotton crop has seriously 
affected trade in all lines and collections are very back- 
ward. 

Little Bock.—-Jobbing trade continues good in gro- 
ceries, hardware and dry goods. Retail trade is quiet and 
collections fair. ‘There is an active demand for money. 

Cleveland—There is a healthy demand in nearly all lines 
of goods. It is too early in the season for heavy collections, 
but the outlook is favorable. ‘The money market is inclined 
to be tight, but there appears to be enough obtainable for 
ordinary business transactions. The receipts at this port 
by water for week ending 10ch inst. were 140,839 tons iron 
ore, 8,217 tons stone, 464 tons provisions and 2,458 tons mer- 
chandise. Shipments 66,282 tons bituminous coal, 2,072 
tons manufactured lumber and 3,701 tons merehandise. 

Cincinaati.—-Wholesale leather and findings houses re- 
port trade dull. Wholesaie groceries are moving well ; 
prices remain firm. Architectural iron manufacturing con- 
cerns are all busy and the prospects for future business are 
good. Wholesale notion houses report trade fairly good, 
though the bulk of their fall orders have been filled and 
shipped. Vig iron is still dull and inactive, the orders re- 
ceived are small and the tendency on the part of buyers to 
await a further decline in prices still exists. Money is tight, 
rates prevailing as previously reported. 

Detroit.—In jobbing and manufacturing lines trade is 
fully up to normalin volume, and seasonable weather is help- 
ing retail trade, a few concerns reporting an increase of 5 to 
lV per cent. Collections are improving. The demand for 
bank loans continues strong, and rates are firm at 6 per cent., 
but money is reported more abundant. 

Chicago.—-Seasonable weather has encouraged increased 
activity in both manufacturing and distribution of goods. 
The jobbing sections are doing a fair house trade and large 
shipments are made of dry goods, furniture and carpets, 
clothing and boots and shoes. Freight tonnage is heavy. 
Eastbound shipments exceed a year ago in grain and pro- 
Visions and there is much diversion of food stuffs to foreign 
points by way of gulf outlets. Receipts of iron ore, coal and 
lumber by lake show improvement. ‘The mills and factories 
are constantly employed and the general demand for finished 
materials is well distributed. There are no indications of 
over-production in any of the important industries and 
much work has accumulated which cannot be completed for 
months to come, particularly in rails, structural iron and 
railroad equipment. Hardware of all kinds is difficult to 
obtain, supplies being low and the eurrent buying wide- 
spread. Furniture makers are well supplied with orders for 
both domestic and foreign consumption. Hardwoods are 
not readily available for the needs of manufacturers and 
prices are firmly maintained. Lumber for railroad and 
building purposes is freely bought, country shipments show- 
ing the best aggregate. Local needs are of fair volume, 
although new building operations disclose some contraction. 

Live stock receipts, 310,505 head, are 4 per cent. 
under the corresponding week of 1902. Buving has been 
less vigorous and prices declined for choice beeves twenty- 
five cents per hundred weight and hogs ten cents. Sheep, 
notwithstanding liberal arrivals, show steady values. Deal- 
ings in provisions are influenced by free supplies and prices 
‘fell in pork five cents, lard sixty cents and ribs sixty-seven 
cents. Grain operations are most active in corn on steadily 
vrowing demand. Cash wheat shows more scarcity. Com- 
pared with closing prices a week ago gains are noted in 
corn % cents, oats 1} cents and wheat 2? cents. Millers are 
increasing the output of flour and find domestic require- 
ments enlarging. Reeeipts increase in sheep 1 per cent., 


wheat 3, corn and oats 5, flour 15, butter 17, dressed beef 


25, hides 45, broom corn 50 and barley and seeds 80. De- 
creases: cheese 2 per cent., cattle 4, hogs 10, wool 24, rye and 
lard 25. Commercial paper is in fair supply and while 
money is reported easier the discount rate is firm at 54 to 6 
per cent. Sales of local securities are 25 per cent. under a 
vear ago. ‘Ten active stocks show an average decline of ten 
celts per share. New buildings, $157,000, are 84 per cent. 


under a year ago; real estate sales $2,311,425, decrease 13 
per cent. 
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Indianapolis—\oney continues firm, with rates aver- 
aging 6 percent. Manufacturers are busy, but orders are 
not so numerous, and various lines, including machinery 
and engines, are now in a position to fill orders promptly. 
Owing to the failing natural gas fuel, the glass manufactur- 
ing business is not in a settled state, and oil is attracting 
considerable attention in that field. Jobbers report a steady 
trade, and canning season has been a favorable one. 

Minneapolis._-The strike of the flour mill operatives 
continues, but the mills are running with a fair quota of men 
and the output of flour is steadily increasing. Production 
the past weck was 189,870 barrels, against 445,830 barrels in 
1902 and 353,650 in 1901. Considerable more flour was sold 
than produced, and prices are firm; an increase of twenty 
cents per barrel was made for patent. Foreign demand is 
very quiet and few export orders are booked. ‘The move- 
ment of wheat is on a rather liberal scale and public stocks 
have increased, now standing at 4,169,000 bushels, against 
1,349,700 a year ago and 8,028,900 in 1901, according to the 
Northwestern Miller. ‘The mills ground 823,000 bushels, 
and receipts, less shipments, were 1,245,320 bushels. Mer- 
chandise conditions are about normal and collections in all 
lines are rather slow. In lumber prices hold firm; receipts 
for the week were 2,480,000 feet, shipments 9,872,000 feet. 

St. Paut.—General trade shows increased activity with 
more settled weather, and collections are slightly better. 
Improvement is reported in the dry goods trade and prices 
continue firm. Hats, caps and furs are moving in satisfac- 
tory volume. In men’s furnishings and clothing there is a 
fair supplementary order trade and a fair amount of business 
is being booked for spring. Notions and jewelry are quiet, 
and millinery orders are as a rule small, country stocks 
not being broken as a result of wet weather. Spring orders 
for boots and shoes are coming in well. Harness is fairly 
active and factories are fully employed. In drugs and 
chemicals there are no new features and in groceries and 
provisions conditions are unchanged both as to business 
and quotations. Rubber goods trade is satisfactory. Hard- 
ware prices hold firm, sales are in seasonable volume, and 
the demand for plumbers’ supplies is fair. 

Dulath.—Trade conditions continue quite satisfactory, 
and collections are fair. Coal receipts are large and ship- 
ments to interior points very active. Good weather has 
improved general business. Grain receipts are light. 

Omaha,— Trade conditions in groceries, shoes and hard- 
ware are good, being normal for this time of the year, while 
in dry goods there has been a slight falling off during the 
past week. Prices, however, are steady and prospects are 
favorable. Collections are good in dry goods and grocers, 
but slow in shoe and hardware lines. 

Miliwaukee.—The past week has witnessed a notice- 
able falling off in jobbing business. The exception is in shoes 
and sales are ahead of a year ago. Prices are firm and 
orders for spring goods are beyond expectation. Collections 
in this line are only fair, however, and complaints all around 
are more humerous concerning settlements. Damp and un- 
favorable weather is retarding the retail trade. Minor labor 
troubles are causing some annoyance and there has also been 
a slight curtailment in the force of several manufacturing 
concerns in the city and interior. Local securities are firm 
and steady and they have not been atlected by the eastern 
flurry. The money market is active and easier. 

St. Louis.-—\ail orders are heavy, and traveling sales- 
men continue to send in a satisfactory business. The 
heaviest orders are shoes and dry goods. The demand for 
hardware continues large, and there is a good movement to 
the Southwest and tributary country to the West for gro- 
ceries and provisions. The packing departments of local 
jobbers are pushed to their capacity. Therailroads have 
been making special efforts to handle freight, and there is 
less congestion than at any time since the trouble, began. 
The grain movement is disappointing because of difficulties 
in transportation. ‘The banks report no trouble in answer- 
ing demands for the crop movement. The flour movement 
is light, mostly domestic, but little for export, and the 
market is firmly held. Millers are not inclined to push 
sales. There is a heavy run of orders in manufacturing 
lines, and plants have business in sight at the present time 
up to their capacity for several months. Weather conditions 
are favorable for building, and outside operations are pushed 
to the limit. There is some activity in local securities, but 
the market is practically confined to specialties. Live stock 
is in fair receipt and country produce in good receipt and 
condition. ‘he demand for money for legitimate uses is 
good and rates are firm at 5 and 6 per cent. 
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Kansas City.—-Wholesale houses generally report hav- 
ing about all they can do. As usual after Carnival week 
the house trade is falling off some, but orders from the 
country are coming in satisfactorily. There is a heavy de- 
mand for holiday goods, and some difficulty is experienced 
in filling orders promptly. Lumber concerns having mills 
in the south report plenty of orders, but cannot get the cars 
to fillthem, causing large accumulation of stocks. Imple- 
ment men report trade conditions favorable in their line, 
and a large business is expected ‘next year. Collections are 
very fair. Retail trade is improving as cooler weather ap- 
proaches. Local retail dealers have had a good year and 
there has been little complaint of their manner of paying. 
The local money market is unchanged and there is still a 
good demand. The stock market is quiet, there is no 
special demand, and when prices are made they are con- 
cessions from previous prices. Total live stock receipts, 
142,585 head. The cattle market is lower under heavy 
receipts. Hogs sold well. Sheep steady and receipts light 

St. Joseph.— fall trade so far is reported as the heaviest 
in the history of this market. Collections are good. 

Denver.—Jobbers in dry goods, groceries and drugs 
report trade fair and there is some prospect now of an early 
settlement of the miners’ strike. In clothing line retail trade 
is dull. Building is fairly active. Collections are slow. 

Salt Lake.—Business in most jobbing lines is fairly 
satisfactory and about normal for the season. A fairly good 
sorting business is had in dry goods, clothing, furnishings, 
notions and shoes, and trade is steady in groceries, hard- 
ware and drugs. Retail business is on the whole fair and 
collections slightly better, but still backward. Funds are 
in steady demand, with a satisfactory supply and firm rates. 
Local commercial stocks and securities are rather quiet. 

Seattie.—October trade opens well, clearings show im- 
provement and a good business is anticipated until after 
holidays. 

Tacoma.— Exports 46,581 bushels wheat, 61,198 barrels 
flour, 76,966 cases canned salmon and general merchan- 
dise. There is continued activity in building. The output 
of manufacturing establishments has largely increased with- 
in the past year, but still the large mills are behind on orders. 

San Frarcisco.—Export trade for the week ending on 
the seventh was the largest for the year, aggregating $2,415, - 
144, chiefly due to the clearance of four mixed cargoes for 
England, a steamer to China and one to Australia. The 
four ships to England carried large lines of canned fruits 
and salmon and several more are in berth to follow with 
similar cargoes this month. ‘These four mixed cargoes were 
manifested at $1,143.700, including one at $416,800, the most 
valuable under sail this year. ‘The steamer for China on the 
ninth took acargo valued at $431,000. The steamer Siberia 
for China on the 23d has every foot of freight space already 
engaged, and as she is the largest of the fleet a record value 
is expected. These steamers have been carrying flour to 
Hong Kong at one dollar per ton for several months be- 
ecanse of the opposition from the new China Commercial 
line. Hereafter the rate is to be three dollars per ton. 
Before the cut it was five dollars. Ocean freights are still 
depressed. A new low record for grain is thirteen shillings 
for barley for United Kingdom and eleven shillings three 
pence for wheat. First crop of raisins is in packing houses 
and the second is being dried. Grape picking is active and 
prune drying about completed. Walnuts are of better qual- 
ity than usual. Oranges are in excellent condition and 
ripening fast in the more favored districts. Little damage 
has been done to beans, with a light yield in some sections 
and better quality. 





Conditions in Canada. 


Montreal.—The general wholesale inovement at Mont- 
real continues satisfactory. Leather and shoes are quiet but 
in dry goods, groceries and hardware and heavy goods there 
is a brisk distribution. Remittances are better than in Sep- 
tember. Call money is firmer. 

Quebec.— Continued warm, dry weather has told against 
retail sales of dry goods, shoes, etc. Considerable move- 
ment is noted in flour and provisions. 

St. John.-— Business has been quiet this week. Country) 
produce is in good demand at high prices, but dealers com- 
plain of small consignments and the markets are not well 
supplied. : 

Halifax.—With crops plentiful and prices good, en- 
couraging results are predicted. Fall trade shows more 
activity than last year and manufacturing industries are 
mostly working up to full capacity. 

Winnipeg.— TT: ade conditions are satisfactory. 





































































THE PRODUCE MARKETS. 
Grain Fairly Active and Steady—Better Export 
Inquiry— Cotton Firmer and Meats Lower. 





Narrow fluctuations continue in the option markets for 
cereals, although there isa fairly brisk volume of option 
transactions. Neither element in speculation has shown 
much confidence, and the changes are consequently frac- 
tional. Official, trade and private estimates combine to 
make the outlook encouraging for the total return to agri- 
culturists, although some sections have suffered severely, 
and the yield of oats will fall much short of last year’s 
enormous record. A French statement showing the world’s 
production of wheat to be 67,000,000 bushels below require- 
ments is calculated to clean upstocks ?nd give a firm under- 
tone to the markets. Yet it may be noticed that the outgo 
from this country for the crop year thus far has been most 
unsatisfactory. Predictions of a corn crop only surp2ssed 
by last year’s bumper yield failed to produce the reactinn in 
prices that might have been anticipated, but in the first 
place there has already occurred a heavy fall from top prices 
for this grain, and furthermore the shortage of oats has a 
tendency to support the chief food for live stock. Meats 
continue to recede in quotations as interior arrivals increase, 
and there is at last some indication that these commodities 
may ultimately get down to normal. ‘The decline from the 
top point last year has already averaged about 25 per cent.. 
the change being most conspicuous in mess pork. After 
falling to 94 cents, spot middling uplands cotton developed 
asmall amount of recuperative power. There was some 
support in firmer cables, particularly from Liverpool, and 
New England spinners were reported assecking raw material 
in all the southern markets. Exportsare gradually increas- 
ing, but port receipts still fall short of the corresponding 
week last year. 

The closing cash quotations each day, for a few impor- 
tant commodities, and corresponding figures for last year, 
are given herewith : 


Last Year. Sat. Mon. ‘Tues. Wed. Thurs. Fri 
Cotton Spot.....- 8.80 9.00) 9.60 9.60) 9.70 9.30 0.90 
Lard, Western... 11.50 7.90 7.10 1.25 7.40 7.40 7.40 
Pork, MeCS8....... 18.25 14 00 13.25 13.25 13.25 13.25 13.25 
Live Hogs....... 7.29 6.60 6.25 6.15 6.40 6.40) 6.40 
Coffee, No 7 Rio.. Dodd D.06 ».62 ».62 5.62 9.62 ».62 


Prices each day during the past week for leading staples 
ure given herewith : 


Saturday, Monday, Tuesday, Wednesday, Thursday, Kriday, 
( Z Oct. 14. 


Oct. 10. et. LL. Ort. 15. vt. Oct. Ld. Oct. 16. 
COTTON. High Low High Low High Low High Low WUigh Low High Low 
Oct ..... 9.21@9.17 9.18 @9.10 9.835 49.15 9.37 729.25 9.59 09.28 9.57 a 9.41 
Dec ..... 9.31@9.27 9.31@9.18 9.45 @9.24 9.51 729.37 9.55@9.42 9.73 79.59 
Jan. .... 9.30@9.25 9.29@9.17 9.44@9.24 9.51729.37 9.55@9.42 9.737 9.61 
March .. 9.33@9.28 9.33@9.20 9.48 79.27 9.5479.41 9.60 @9.58 9.792 9.65 
May ...- 9.37 @9.33 9.35 @9.26 9.50 09.31 9.58 @ 9.45 9.54 @9.51L 9.83 79.71 
July .... 9.3829.38 9.30@9.28 9.4979.33 9.5679.45 9.66@9.54 9.84@9.72 


NEw YORK PRICES. 


WHEAT. Sat. Mon. Tues. Weed. Thurs iri. 
Dec ..High. 85} 85 9-16 853 5) 46 15-16 86: 
Low. 85} 84) 84? aa 8D LI-i6 &6 
May..High. 83} ae B3 13-16 &B) 4) 845-16 
Low. 83 82 15-16 3=&2t 85% 3 7-16) BB IL-6 
CORN. Sat. Mon. Tues. Wed. Thurs. Fri, 
Dec ..High. 52 m1; 51 24 23 ay) 
Low. 51; ali 51! ol; a2 51! 
May..High. 50! 40) 19% | 0) "495 
Low. 50} 49), 49 7-16 49} 1) 19! 


‘ “ 
CHICAGO PRICES. 


WHEAT Sat. Mon. ‘Tues. Wed. Thurs. ri. 
Dec ..High. 79% 79} 79 7-16 793 79. 80) 
Low. 78} 78 7-16 78} 7R VW-160 79 793 
May..High. 79} 79} Ti 7; 193 80! 
Low. 78} 78! 78! 74 11-16 78: 74! 
CORN. Sat. Mon. Tues. Wed. Thurs. Mri. 
Dec High. 453 153 15! 15) 153 5 
Low. 45 44! 14! ay 13 1! 
May..High. 44 11-16 45-16 44) +4} 4716 «432 
Low. 44 4333 433! 4:37 37 135-16 
OATS. Sat. Mon. Tues. Wed, Thurs. Mri. 
Deo ..High. 38} 38 37 i 37h 374 36) 
Low. 37 1-16 37 1-16 36 14-16 374 $64 J6! 
May..High. 38% 384 37% 38 37 15-16 37% 
Low. 37 9-16 = 37) 37} 37 9-16 37} 36) 
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LARD. Sat. Mon. Tues. Wed. Thurs. Fri. 


Oot ..High. 6.75 6.774 6.85 6.90 6.85 6.65 
Low. 6.62} 6.70 6.80 * 6.82 6.65 6.67 

N ..High. 6.674 6.85 6.90 6.92 6.90 6.72 
Low. 6.60 6.70 6.85 6.87 6.67 6.65 

RIBS. Sat. Mon. Tues. Wed. Thurs. - Fri. 
Oct ..High. 8.60 8.50 8.574 8.50 8.45 8.25 
Low. 8.55 8.45 8.55 8.50 8.40 8.25 

AN ..High. 6.40 6.45 6.50 6.52 6.50 6.37 
Low. 6.35 6.374 6.45 6.45 6.35 6.32 
PORK. Sat. Mon. Tues. Wed. Thurs. Fri® 
JAN ..High. LL.95 12.075 12.15 12.22 12.12 12.07 
Low. 11.85 11.924 12.05 12.07 11.95 11.90 
May..High. 12.123 12.224 12.324 12.40 12.25 12.20 
Low. 12.00 12.074 12.20 12.25 12.07 12.05 


GRAIN MOVEMENT. 

Itis still noteworthy that western receipts of wheat fall far 
short of the movement a year ago, although whether the ship- 
ments are controlled by normal influences or the confidence 
of growers is the unknown factor in the situation. A healthy 
export market is reported at the leading coast cities, but 
either condition of offerings or price or some other factor 
prevents the outgo that would seem possible according to the 
demands in evidence. Shipments of flour continue to make 
a much more satisfactory comparison. As to corn there ap- 
pears the customary striking advance, compared with last 
year’s insignificant tigures, but against a normal movement 
the present outgo would not appear large. 

In the following table is given the movement each day, 
with the week’s total, and similar figures for 1902. The total 
for the last three weeks is also given, with comparative 
fiyures for last year. ‘The receipts of wheat at western cities 
since July 1, both years, are appended, with latest figures 
of exports: 

















WHEAT. FLOUR. CORN. 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
PrIGee . cccvce 1,040,797 42,991 49,167 386,600 200,297 
Saturday..... 895,587 204,420 50.984 402,840 80,681 
Monday ..... 1,334,499 98,738 0,673 440,680 135,928 
Tuesday ..... 1,592,347 184,207 13,0380 448, 890 401,500 
Wednesday .. 1,152,900 207,327 16,1096 538,630 244,305 
Thursday .... 1,003,036 152,298 32,677 469,100 245,701 
i ncokene 7,019,171 890,031 212, v7 2,686,740 1,308,412 
* last year. 8,737,336 2,728,349 211,720 1,955,937 163,920 
Three weeks.21,107,531 2,400,541 O87, =: 38 10,528,809 2,877,653 
last year. 23,589,368 8,018,443 746, 170 4,900,559 590,247 


The total western receipts of wheat for the crop year thus 
far amount to 65,763,703 bushels, against 105,011 ,133 bushels 
during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 1,847,527 bushels, against 
1,811,680 last week and 3,681,089 bushels a year ago. Pacific 
exports were 613,336 bushels, against 415,617 last week and 
97U,U87 last year. Other exports 86,372, against 377,066 
last week and 274,909 a year ago. Total exports since 
July 1 of wheat, flour included, were 39,569,214 bushels, 
compared with 73, 322,989 bushels last year. 


THE WHEAT MARKET. 

According to the official statement, there was an increase 
of 1,979,000 bushels last week in the domestic visible supply 
of wheat, making the total 20,868,000 bushels, compared 
with 26,111,000 bushels a year ago, when for the corresponding 
week there was a gain of 987,000 bushels. Total exports 
from all surplus countries were reported as 10,979,000 bushels; 
against 9,907,000 bushels in the week preceding and 11,317,700 
bushels a year ago. The total wheat crop of Italy is esti- 
mated at 179,000,000 bushels, against 131,000,000 last year. 
France expects 342,000,000 bushels, a very large yield, but 
the French estimate tor the whole world anticipates a small 
deficit of 67,000,000 bushels. Surplus countries’ allowances 
for export, according to this authority, are 96,000,000 for 
Russia, 41,000,000 for Hungary, 156,000,000 United States, 
19,000,000 Canada and 57,000,000 Argentina. Minneapolis 
mills are gradually increasing output of flour, some plants 
finding little interruption from the strike. 

THE CORN TRADE. 

\ decrease of 692,000 bushels was reported in the domestic 
visible supply last week, making the total 8,398,000 bushels, 
against 2,541,000 bushels a year ago, when there was a loss 
of 534,000 bushels in the corresponding week. Total ex- 
ports from all nations last week were 3,580,000 bushels, 
against 3,086,000. bushels in the week preceding and 
1,845,300 bushels a year ago. ‘There was the usual increase 
from the United States, but less extensive changes in com- 
parison with last year’s figures at other surplus countries. 
It is generally believed that the Government return was not 


ee ~ ee - ——— 


far wrong, and the total harvest this year will surpass all 
records, with the single exception of last year’s high-water 
mark. In view of this fact, quotations hold remarkably 
firm, and an explanation must be sought in the oat crop or 
elsewhere. 

MEATS AND DAIRY PRODUCTS. 

Spot business in cured meats is not active, and the chief 
interest at Chicago moves speculative quotations within a 
limited range. Packers are not aggressive in manipulation, 
nor do outsiders exhibit much interest. A further fall in 
quotations occurred early in the week, followed by some re- 
covery, but no special influence was in evidence aside from 
slightly less burdensome receipts. State dairy butter is 
quoted at 19 cents, while best fresh eggs have advanced to 
30 cents. 

COFFEE CONDITIONS. 

Brazil cables suggest that owing to the extremely early 
maturity of the coffee crop this year, fully one-half had been 
marketed by October 1. As only about 5,500,000 bags have 
yet come into sight, this indicates a much smaller total 
than estimated. Probably there is just enough confidence 
in this extreme statement to explain the fractional rise in 
prices. There is a better distributing demand, and option 
trading is also more vigorous. 

RAW AND REFINED SUGAR. 

Prices are without change at the recent decline, and the 
market is devoid of special interest. Moderate offers are 
made and rejected, little business resulting in raw grades. 

TOBACCO. 

Sales of tobacco at the Louisville Exchange continue to 
show a marked decrease compared with the recent preceding 
years, and total receipts were about 25 per cent. below last 
yeai’s. (Quotations are steady. At the recent meeting of the 
Burley ‘lobacco Growers’ Association it was decided to pre- 
pare an address to all growers advising that crops be held 
for better prices. It was also decided to finance the associa- 
tion through the Securities Warehousing Company of New 
York. ‘The Fayette Fiscal Court voted to exempt the pro- 
posed warehouse and stemmery from taxes for five years. 

Statistics of tobacco in hogsheads at Louisville compare 
as follows: 





-——Sales _—Receipts—— 

1903. 1902. 1903. 1902. 
Week Oct. 10 ..........-..-. L457 LSU 66 805 
Year to date........-..--++- 91,887 136,132 74.099 104.300 


The latest official quotations are as follows: 


BURLEY. DARK. 
Red. Colory. - Reh’dling Export 
Common Leaf (short)..... 6 @ 7 HL@ 74 43@ 4; 2 @ 25 
CET © 64 ccnccases i @s 74@ Si 4, @ 355 4 @ O 
Medium Leaf ............. 3 @ 10 9 @ll 6@i7 6 @i7 
gn Fe erry 103 @ 124 Ll} @13: ij @s i@s 
Fine and Selections ....... lo @ 18: 1d @304 S3@ Y5 


THE COTTON MARKET. 

Spot cotton has risen a few points to about a cent over the 
price a year ago. No vigorous speculation is in progress, 
although it is always possible that the controlling interest 
may produce a sharp campaign against the short account 
during the closing days of the month. With this constant 
menace there is less aggressive operation by the short ac- 
count. Spinners are seeking to make up depleted stocks, 
but thus far port receipts continue limited and holders are 
in no haste to make sales. Gradually the exports are gain- 
ing, Which is most desirable in view of a loss of about 300,000 
bales in the opening month of the crop year. 

Latest statistics of supply and movement compare with 
earlier dates as follows 

Two Weeks’ 


in U.S. Abroad & Afloat. Total. Increase. 


1903, Oct. 605,389 oi hs | 1.123,173 317,917 
1002, - 844,094 832,000 L.676,094 370,246 
1901, * ee 814,961 600,000 1,414,961 400,336 
1900, sas eee 872,257 69S, 000 1.570.257 979,296 
1899, - aa 1,346, 704 1,445,000 2.7TOL 7TH 422,293 
1898, _ 14...... 1,240,928 1, 128,000 2,373,928 590,379 
L897, “ 916,680 827,000 1, 733.680 $32. 045 
1896, - ews 1,529,650 S87, 000 » 366, HOU 538,937 
1895, aa |) 1,082, 226 1,529,000 2. 611,226 420, 930 


From the opening of the crop year on September | to 
October 9, according to compilations by the Financial 
Chronicle, 1,283,641 bales of cotton have come into sight, 
against 1,863,173 bales last vear and 1,317,528 bales in L901. 
This week port receipts have aggregated 287,277 bales, com- 
pared with 228,692 bales in 1902 and 362,964 bales two years 
ago. ‘Takings by northern spinners for the season thus car 
amount to 167,891 bales, against 185,508 bales in the cor 
sponding part of last year and 134,202 bales in 1901. 
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MONEY AND BANKS. 


A Good Bank Statement—Interior Demand for Cash 
Small—Record Gold Holdings. 


Considering the anxiety regarding financial conditions 
earlier in the year, the crop moving season is advancing 
steadily without any serious pressure, and there is a much 
more hopeful feeling in monetary circles. Unquestionably, 
contraction of borrowing on Stock Exchange collateral has 
much to do with the better position of the banks. Loans still 
exceed deposits by a wider margin than many consider de- 
sirable, but the latest statement showed a splendid gain in 
surplus reserve to about ten times the amount held a year 
ago, while the non-member banks reported a reduction of 
about one-half in their deficit. Rates of foreign exchange 
grew somewhat firmer in response to an increased inquiry 
for remittance and lighter offerings of commercial bills, 
while silver received a further impetus from the purchases 
for Philippine coinage. Receipts of gold from Australia and 
the Klondike, together with liquidation in securities and Gov- 
ernment disbursements on bond and regular accounts, have 
put local institutions in position to meet considerable pres- 


sure. ‘Thus far the South has withdrawn funds at about the 
usual rate, but there has been little inquiry from the 
West. ‘Treasury reports are most encouraging. Not only is 


gross gold constantly making new high records, but net 
available cash is at a strong position, and enormous sums 
are on deposit with the national banks. 

Call loans have ruled at 2 to 2} per cent., with the lower 
rate frequently prevailing, while time money has become 
established at about 5 per cent. for all dates. Commercial 
paper is dull and steady at 6 per cent. for the very best 
endorsement, up to 7 per cent. for less well known names. 


FOREIGN EXCHANGE. 

Sterling and other rates of exchange ruled quiet, and 
there was no event of interest until late in the session on 
Tuesday when a good inquiry for remittance on Wednesday’s 
steamer, coming coincident with firmer discounts abroad, 
more than offsett the moderate purchases of stocks for 
London account. Owing to the limited outgo of the great 
staples, commercial bills are less abundant. Sight francs 
also developed a trifle of strength, but there was no special 
activity. Closing quotations each day were as follows: 


Sat. Mon. Tues. Wed Thur Fri. 
Sterling, 60 days.... 4.82! 4.82 4.821 4.82} 4.82; 4.82} 
Sterling, sight...... 4.85} 4.85! 4.854 4.854 4.854 4.854 
Sterling, cables..... 4.864 4.86) 4.86! 4.86: 4.86} 4.864 
Berlin, sight ......-. 95.06 95.06 95.06 95.06 95} 95 | 
Paris, sight ..... a 5.18! 5.183 5.184 5.18! 5.18: 


*Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents 
premium; Boston, 5 cents discount; New Orleans, commercial 
$1.25 discount, bank par; Savannah, buying at 50 cents, 
selling at 75 cents; Cincinnati, between banks 10 cents 
premium ; over counter 50 cents premium; San Francisco, 
sight 5, telegraphic 74; Charleston, buying 1-16 discount, 
selling at 1-16 premium; St. Louis, 40 cents premium; 
Minneapolis, 50 cents premium. 


SILVER BULLION. 

Another large purchase of silver bullion by the Govern- 
ment, amounting to 100,000 ounces, was made at 60 cents, 
the highest price since the upward movement began. This 
Philippine coinage buying has proved a great benefit to the 
murket, removing all excessive supplies. At London the 
only depressing element of late was liberal offerings of Mex- 
ican dollars. British exports to the Far East for the first 
nine months of the year have aggregated in value £5,492,040, 
according to Messrs. Pixley & Abell, against £5,545,190 
last year. Of the total, £4,475,975 went to India, compared 
with £4,799,170 last year; £294,186 to China, against 
£158,200, and £721,879 to the Straits, compared with 


£390,820. Daily quotations in London and New York 
follow :— 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices.... 27.56d. 27.62d. 27.94d. 28.06d. 28.12d. 28.12d. 
New York Prices... 59.62c. 59.87¢. 60.626 60.75e. 60.87¢e. 60 87e. 


FOREIGN FINANCES. 

A loss of £740,376 in gold coin and bullion was reported 
by the Bank of England, but as loans contracted £ 1,762,000, 
there was an increase in the proportion of reserve to liability 
to 44.02 per cent., against 42.89 last week. 
France lost 15,450,000 franes in gold, and increased bills 
discounted to the extent of 59,400,000 franes. Final ad- 
justment of heavy speculative accounts in American shares, 
with a loss of fully $2,500,000, was followed by a better tone 
in the London speculative market. Money became more 
abundant and consols attained further recovery. No sus- 
pensions were reported and the tone distinctively improved. 


REVIKW. 


The Bank of 





Call money at London was abundant at 14 to 14 per cent., 

and time loans were negotiated at 34 per cent. At Paris 24 

per cent. was the prevailing rate, and at Berlin 3+ per cent. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 
Oct. 15, 1903. Oct. 8, 1903. Oct. 16, 1902 

$104,545,405 $107.451.563 $124 315.858 

19.925 751 20 629.696 9 233 650 

Both gold and silver show a loss for the week in net hold- 
ings, but gross gold rose to a new high record of $659,024, - 
004. The net available cash balance is lower at $227,519,813, of 
which $167,842,585 is held by the national banks, $9,607,812 
being to the credit of disbursing officers. Thus far this 
month expenditures have exceeded receipts by $4,313,640, 
and for the fiscal year the surplus is only $1,276,734. 

NEW YORK BANK AVERAGES. 

A much better statement than was expected appeared last 
Saturday, the only drawback being the uncertainty caused 
by the consolidation of the Bank of Commerce. Searcely any 
alteration oceurred in loans or in deposits, although a big 
gain was reported in specie, that was only offset in part by 
the small contraction of legal tender holdings. Scarcely 
why increase in the amount of cash required against depos- 
its made it possible to add practically all the gain in cash to 
the surplus reserve. This is the unnatural feature, and de- 
tracts somewhat from the good showing by making the fig- 
ures apparently contradictory. Compared with the corre- 
sponding week last year, the surplus reserve shows a remark- 
able gain, and is about equal to the strong showing two 
years ago. The figures compare in detail as follows : 

Oct. 10, 1903. Oct. 11. 1902. 


Gold owned..... 
Silvar owned 


Week’s Changes. 








DI ccicdabesudes Ine, $198,400 $91°3,101,500 $874,647.900 
a Ine. 400,700 897,615,100 872.340.600 
Circulation.......... Ine. $0,100 45,714.800 36 O72 500 
See Ine. 3,989,300 171.963, 700 152 338,200 
Legal tenders....... Dee 845,500 69,917,200 67,274 300 

Total cash ...... Ine $2. 739.800 $240,080,900 $219,612 500 
Surplus reserve ..... Ine 2 639,625 16,577,125 1,527,350 


Non-member banks that clear through members of the 
New York Clearing House’ Association report loans 
$79,731,400, an increase of $456,800; deposits $87,910,400, a 
gain of $1,519,000; deficit below 25 per cent. reserve, 
$603,500, compared with a deficit of $1,588,950 in the pre- 
ceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $30,758, exports 
$416,185; gold imports $65,506, exports $10,700. Since 
January Ist: Silver imports $30,758, exports $24,105,454 ; 
gold imports $4,366,659, exports $32,760,887. 


RAILROAD AND MISCELLANEOUS BONDS. 

Despite the severity of the break in the stock market rail- 
road bonds held comparatively firm. While the volume of 
transactions on the Stock Exchange did not materially 
increase, there was a marked cessation of the urgent liqui- 
dation that has always appeared when the share market was 
under pressure. Naturally, some of the speculative bonds 
Huetuated sharply, but the more conservative issues were in 
considerable demand in a quiet way from investment 
sources. Colorado Fuel convertible fives suffered a decline 
of 5 points, being affected by the weakness in the stock. 
Seaboard Air Line fours were heavy and some of the less 
active issues fell to quotations below any previously made 
this year. The United States Steel second fives were again 
the leaders in point of activity and, considering the amount 
traded in, were apparently well absorbed. 

GOVERNMENT BONDS. 

xids for Government bonds varied but little during the 
week. ‘There were several sales on the Stock Exchange 
which included $2,000 fours, 1907 coupon at 110%; $3,500 
threes, coupon, at 108} to 1082; $3,000 threes, registered, at 
lO72 to 17E and $1,000 fours, 1925 coupon, at 135}. 
Government bonds from Saturday last until yesterday, 
inclusive : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
U.S. 2s reg.......... 106! 1064 106% 106% 106} 1064 
U. &. Se Cap. .....:. 1064 1064 106, 1063 1064 1064 
3 EO rere 107: 1074 1073 1073 1074 1074 
U. ©. S85 CRUD... - 000 108} 108} 1081 108} 108} 108} 
U.S. 8s small....... 1063 1064 1064 1065 1064 1064 
U.S 4s reg., 1907... 1103 1103 1103 1104 1103 1104 
U.S. 4s coup., 1907.. 1103 1103 1104 1103 110! 110; 
U.S. 4s reg., 1925... 135 135 135 135 134 134 
U.S. 4s coup., 1925.. 135 135 135 135 135 135 
Ss i OR CONE isc. x 1023 1023 1023 1024 101} 1014 
U.S. 5s coup... ..... 1024 1024 1024 1024 102 192} 
x Ue. ea « Cooeeeus 120 120 120 120 120 120 


The fours of 1925 registered and the fives registered were ex-interest 
on Thursday. 
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THE STOCK AND BOND MARKETS. 


The stock market at the beginning of the week was under 
severe pressure of liquidating sales and bear selling, which 
carried prices of almost everything on the industrial list and 
a few of the railroads down to new low records. So severe 
was the break in the industrial division that at one time the 
market was greatly demoralized. There was no news of 
importance to account for the onslaught on prices and 
it could not be explained, except that a general distrust 
seemed to have been awakened by the developments of last 
week, the reduction of the United States Steel common 
stock dividend and the disclosures made publie by the in- 
vestigation into the affairs of the United States Ship- 
building Co. 

Much bear capital was made out of the reported laying 
off of hands by many of the great railroad systems, it being 
asserted that in doing so the officials of these roads looked 
forward to a falling off in business, and were to some extent 
forestalling it. It was soon made clear that the majority of 
the employés dispensed with were trackmen and shop hands 
wnd that the number laid off was not greater than is usual at 
the approach of winter, when much outdoor work has to be 
abandoned. ‘These reports, however, had a bad influence on 
the shares of the car equipment and construction companies , 
particularly, as it Was argued that any decrease in business 
by the railroads must find reflection in reduced orders for 
rolling stock of all kinds, and that already plants were shut- 
ting down, and large orders on the books of these concerns 
had been canceled. These latter statements met with gen- 
eral denials from the companies interested. 

Stress was laid on the statement of the Bureau of Statistics 
for September, showing that the exports of domestic products 
had decreased heavily during that month. as compared with 
the same period last year. This brought forth many argu- 
ments as to the likelihood of a continuance of the downward 
movement in the export trade because of the prevailing 
high prices for commodities, with fear that such a result 
would not only speedily do away with the probability of 
gold imports but make exports of the precious metal in the 
near future a possibility. Little attention was paid to the 
improvement shown over the August statement. The 
monthly Government crop report, which was good beyond 
all expectations, failed of effect. In the pessimistic condi- 
tion of mind prevailing, ihe estimate that the corn yield 
would be the second largest in the country’s history was 
considered too good to be true. 

Much of the early pressure came from London, where the 
market was considerably disturbed over the reports of the 
strained relations between Russia and Japan, the fears of 
complications arising out of the fortnightly settlement and 
the industrial outlook here. British Consols were weak in the 
London market, while on the Paris and Berlin Bourses gen- 
eral depression prevailed. ‘The selling movement here cen- 
tered at first in the shares of the United States Steel Cor- 
poration, which on heavy transactions sank to new low levels. 
The selling fever soon spread throughout the list, however, 
and scarcely any group of stocks escaped. Liquidating 
orders came from all the prominent domestic centers, partic- 
ularly Boston, Philadelphia and Pittsburg, and from Canada. 
The Pittsburg market was for a time in a state of demorali- 
zation and rumors of a sinister nature were in circulation 
concerning companies with headquarters in that city. In 
Montreal and Toronto an almost similar condition of affairs 
existed, and the stocks which have a special market there 
suffered sharp declines. Many loans were called which the 
borrowers were unable to take up, and the securities thus 
forced upon the market had to find buyers no matter how 
great the sacrifice in price. 

As the week progressed the financial atmosphere cleared 
considerably, and, while the market became highly pro- 
fessional and had no settled tendency, much of the selling 
pressure was removed. ‘There were spasmodic outbreaks of 


_ liquidation here and there among the industrial issues, but a 


firmer tendency was noted in railroad shares, which showed 
an inclination to cut adrift from their at present less stable 
industrial associates. In this connection more attention 
was given to the splendid crop conditions and to the weekly 
bulletins from the traffic managers in the West, which were 
ull similar in character and pointed to the fact that their 
present business was in no way deteriorating and that the 
amount in sight was sufficient to keep the roads employed, 
in some cases, even as far ahead as next summer. There 
was also an improved tone in the markets abroad, and less 
fear was expressed over the Russia-Japan situation. Lon- 
don’s doubts as to the success of the fortnightly settlement 
proved to be without foundation, and a more cheerful 
feeling prevailed there. The various domestic financial 
centres became quieter, having passed through the disturb- 
ance of values without apparent ill effect, and there was to 
some degree a restoration of confidence. 

London was a purchaser of a fair amount of stocks at the 
end of the week, and this with the liberal covering of short 
contracts gave a firmer tone to the market. ‘The declaration 
of the regular dividend on Amalgamated Copper had some 
influence in checking the liquidation in the industrial shares 
and the declaration of an initial dividend on Reading 
second, preferred, exerted a favorable effect on railroad 
shares. 

Among the features of the week the United States Steel 
shares were most .prominent, the dealings in them at times 
overshadowing the rest of the market. While both the 
common and preferred scored new low records, special 
pressure was in evidence against the latter, which was said 
to be due to the calling of loans made to Pittsburg and 
Philadelphia capitalists, who had at last been forced to 
throw their shares on the market. An important interest was 
credited with purchasing 25,000 shares but it was generally 
believed that the buying orders had been placed with a firm 
often acting for this interest, merely for effect. Amalga- 
mated Copper was active and suffered a further decline, 
bringing its price down below any previous level. Before 
the settlement of the dividend question on ‘Thursday, there 
was much discussion as to what would be the outcome of the 
directors’ meeting. Colorado Fuel and Iron was notably 
weak, suffering an abrupt decline, with very little news to 
account for it, except general market conditions. Crucible 
Steel preferred, which is listed in New York, but generally 
dealt in at Pittsburg, in the demoralization in that market, 
fell from 46 to 35, later recovering to 47, on deniais of the 
various rumors circulated about the property. Canadian 
Pacific at one time declined sharply in connection with the 
other Dominion properties, and for the same causes. 

The daily average closing prices for sixty railways, ten in- 
dustrial, and five city traction and gas stocks are appended: 

Last year. Sat. Mon. Tues. Wed. Thur. _ Fri. 
T° nieve cnswe 110.49 83.55 82.94 83.09 82.99 8297 83.32 
Industrial ........ 63.75 43.96 43.38 43.38 42.82 42.82 43.98 
Gas and Traction. 133.67 105.35 105.02 103.15 105.10 104.97 106.35 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals as compared with 1902 and 1901: 


STOUKS (SHARES.) 











1903. i902. 1901. 
BaRGPGRT « .. cc ccccacecosedocs 231,482 317,209 500,225 
0 rer ee 783,125 1,026,801 514,105 
i cutthiingutabawsnt 535,023 820,793 714,731 

WOON. cccccsdccscsence 452,701 602,741 4,7: 
EE bbc caveconsevahawes 419,087 1,015,488 431,079 
PERT smancececesdencescanct 725,516 1,095,760 518,833 
Tobe Ger WEEE. cecicccces 3,146,934 4,878,792 3,143,707 











Total for year to date.... 133,169,254 150,466,033 225,293,313 
BoNDS (PAR VALUE.) 
1903. 1902. 1901. 
PORE sc ccawsctccccsedious $1,093,500 $1,869,000 $2,009,000 
i adiennnehdiikewes « 3,017,000 3,640,000 2,164,700 
iis 6 ee aia Nis ad 2,689,000 3,324,500 2,827,000 
MED cS cdccueuendcceeus 1,839,500 2,491,500 2,330,500 
EE do ccccaceuusees wows 2,021,500 4,138,500 1,727,500 
PE ba beccunt cman saaebae 3,861,000 3,878,500 2,029,200 
Total for week .......... $14,521,500 $19,342,000 $13,087,900 
Total for year to date.... 556,509,050 749,818,850 808,367,970 
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NEW YORK STOCK EXCHANGE. 


Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 




































































































































High and Low Week Week Last 
From Jan. 1, 1900, —— 1903 ————._ Oct. 117, Oct. 16, STOCKS Saturday, Monday, Tuesday, Wed., Thursday, Friday, Sale ee 
to Dec. 31, 190 1902. 1903. , — Oct. 10 Oct. 12 Oct. 13 Oct. 14 Oct. 15 Oct. 16 Fri., Week 
High. Sen. High. Low. High Low High Low High Low High Low High Low High Low High Low itgh Low VC16 
*240 Oc ‘02111 Jan ‘00235 Feb11 220 remit psitewtddibe 224 224 Adams Express .......223 230 +223 | 230 +293 230 223 230 224 224 |74223 | 930 _.___ 154 
205 De 00204 Jul 00238 Mr 4 238 Mr SARE RIES KAR Lames Albany & Susq-....... {220 sy... f220 |....... #220 | ....... #220... f220 |....... PPT Pip anes|sneseslesvesune 
21 No '02 18 De ’02 23 Feb10 Oc 13 ress) PEE 9 8S Allis-Chalmers _....... + 9 9 8 $s i) 9 + 8 9 + 7 8 8 | Ss 500 
821g No ‘02 805, De '02, 87% Feb‘ 20 83 RE ORE ROE Pe ee Allis-Chalmers pt Pietiiees St ae he . age Sb ft. ee Wolseeet ee ee 
130 Jun’0l 53 No ‘02 755% Mr 12. 3: 3sOc 15 6642 621k 3BR5Q) 335 *Amalgamated C opper 37'4 35% 37 35% 37% 35% 365 33% 357% 33% 385%) 345, 38% 356661 
35 Jun'Ol| 21 Mr ’02, 26% Feb10 12 Oc 9..................\...... Am. Ag’! Chemical.... ¢ 11 a2 it 20%) 19. - it... 12 de buspulp paddeut andic BER expat a: 
91 Jul ‘O02 78%Oc '02 83% Jan 12 74 Jun 12 83% 83 %2......)...... Am. Ag’] Chemical pf. t 69 75 =6f 69 70 + 69 71 - - t 69 71 t 69 aE RS petite: 
30 De °02; 24 No ’01; 324 Apr23 26 Jan 3..................)..."° * Am. Beet Sug er: t 25 33 ff 25 33 f 25 33 + 25 33 f 25 33. ot 25 2 ew 
79 Jul ‘01, 75 No ’00 83% Feb20 80 | MERA PRGERAR EB ASS) Pans 3 *Am. Beet Sugar pf... t 70 SO ft 70 sO Ff 70 sO ft 70 SO +t TO SO ft 70 a eee RD: 
82 Apr 02 De "Ov By Jan 3 is dJan21, 1%; 1 |......I...... Am. Bicycle ........... = MBF eesess oe inf. _ | Sere ES 855i Wetisknslcecnnacd 
5 Apr’Ol 1%De ’°02 1 Jan 5 48 Jul 24 6 5 |..-...|...... AM. Bicycle pf ... Paki ee Seren i ews ee ee ah eee ee Be eters 2 sd 
375%, Oc “U2 12% Jan 00 413, Jan 29 17 (%440c 15 3614 33. 24 17%; Am. Car & Foundry | oe 2312 22% 20% 22 20%, 21% 18% 191, 17% 20% 18, 205, 39966 
93% Oc ‘02 57% Jun’00 93 Jan 6 614%0¢c 14 92% 884s 71%, 614 Am. Car & Fdry. pf... 7l'2 72% 71: 34 «63 67 65's 66 614% 62% 6l» 65% 63 6542 18734 
200, No ‘02150 Sep ’00210 Jun11200 Mr 9................|.... _"<S  Qaeeaares .1190 250 4190 250 f190 250 «190-250 +190 | 250 «4190 | 250 2. 
57% Apr’O2| 24 Mr ’O1 46144 Feb 20 25%4%Au 6 61 48 29% 277, Am. Cotton Oil........ 29%, 29%f 28 29'f 28 29124 27% 292 27% 27% 4 28 28 28 600 
100 Apr’0O 85 Apr’0O1] 98 Febl13 82 Jul 27 98 RF Sees ee: Am. Cotton Oil pf..... tf 80 90 Ff 80 90 +t SO vO +f 8O YO + 8O 90 + 80 Ge ER Se 
423, My ‘O02 247%, Jan '00 41% Jan 2 25 Sep 21 40 ge RCE Re, Am. District Tel ...... t 24 30 + 24 30 f{ 24 30 ff 24 30 ft 24 30 ft 24 a PR SRY 
265 Au ‘02142 Mr °00235 Fe b 5171 Au 10240 240 1LxKRO -. An. Express .......... 4176 190 175 185 +175 185 +175 182 +175 182 180 | 180) 180 160 
6244 Au °02 oe De ‘02 29% Jan 7 6 Jul 29 57 523, 6% *Am Grass Twine..... t G6 9 Glo Hlot 6 S f 64 S f 6% tf OY «fg ee 150 
13% Oc °O2) 83% De ‘02 lligJan 2 2%0e 12 124 103% 2%, Am. Hide & Leather... + 2%, 34g 23,4 Zet Zl 344t 2 3 'o 2 Zl, 2 7g) 2% 8662 5OO 
4340 Sep "02 34 De *O2 37% Jan 6 10 Oc 7 42 88% 10 10° AM. Hide & Lea, pf... t 9 12 +t 9 10 + % 12 + 10 1b + Qg 12 10 ] 10 100 
492 Apr'00) 910 Jul ’02 11% Jan 30 Oc 8 10% 912 5's 43,*Am. Ice .............. t 43% 5 5 4%st 4% 51s 5 4% 5& 5 5 hy D 5 2640 
7812 Feb 00) 32 Jul 02 424 Jan30 16%0c 8 37% 35% 20° 18: 4 *Am. Ice pf.......... 18% «18% 19% 190 19s 19 419 19% 19 19 uu | 19% 20 3930 
oU'gJul “Ol; 5igJan 0] 19% Jan 6 5 Jul 256 22% 20 10 10 *Am., Linseed ------f Blo 1ONt 94 10%t 9% 10% 10 10 ¢t 8% 1lOkt 9 50%s)....- 520 
66 Jul ‘01 31 Jan ‘Ol 48% Jan 6 25 Jul 25 49 47 28 28 *Am. Linseed pf....... + 28 S4lof 26 30) Ff 26 30 tft 25 75 28 238 47 2% 215 
367, Apr O02) 22% Au °O1! 315, Feb17 10%2O¢ 15 31% 26% 13% 1 '2 *Am. Locomotive ..... 1S 13 12S ll» 12 11% «612 11's 1k Ols 138%) 9150 
100% Apr’02) 833, 0¢ °01 9534 Feb17 67" Oc 15 9518 92% 79 67" »*Am. Locomotive pf... 79 79 78144 73 74% 71 70! 70 70 6742 73 6S 3 O25 
8S Jun 0) > Jun'V0O 51. Feb26 lo MrlO 6% 6% oly *Am. Maiting ......... 34 34t 3 Ss ff = 4-7..4 4 2 Seon Bi o oe 100 
3142 Jan (00) 18% Jun’0O0 24% Jan 7 140 | RS 15 +? ytrmmy Malting pf ...... t 15 16 15 15 ¢t 14% 15 15 16 tl. 15 l44% 15 _.._. 300 
69 Apr’'Ol) 344. Jun’00 527%, Feb17 36%,0c 16 47144, 43 i] 36°%4 *Am. Smelting & Ref 41 40'g 40 391, 41 39%, 403, 39), 394 3753 4044) 36% 404 62995 
104% Jun 01; 85 Jun’00 99% Feb16 80% Oct 15 9614, 94 87 te *Am. Smitg.& Ref.pf. 87 87 87 S614, 87 S644 S6le B44 B®, “O44 85% 81 867% 8.5 
135 Oc ‘02 26 Mr 01126 Mr 4 90 Au 56132 128 Pv , = ey: +90 110 ¢ 90 110 ¢ 90 110 +90 |110 7 wm: rs a) Be ein ete 
101 Oc ‘02 73 Apr’0l 98% Jan19 80 Sep25100%4%100 "2... 77°” "Am, Suull pf ......... t 82 90 ft 79% 90 tf Tx% 9O Ft 79% 79s JO it 79% 90 |. 
15 De ‘02 12 De °02 20 Janl2 65 Oc es ae 5 5 Am, Steel Foundries... ¢...... a AA BRR 10 ¢ 5 P 5 10 5 5 Fr 206 
70 De “02 50% De 02 69% Feb18 48 Sep 9................. ..-.. Am. Steel Fdries. ids . A ee  Weticas dO Ff 3 ot 40 x a ee Se ee 
153) Jun’O1l 9544 Mr °00134% Jan 8107's Oc 12126 11742112 107's*Am. Sugar Ref _..... 109%, 108% 108% 1072 10944 1OR%® 1:01 .O8 ‘s 200%, 10815) 112 10915/1115; 37995 
130 Jul 01107 Mr 00122 Feb13116 Au 6121 118 117116 *Am.Sugar Kef. pi... 116 116 tlle 118 16 118 316 18 11615 116% 1174, 116%/117% © 47° 
100 Apr’Ol 84 Mr ’02 86 Feb 2 _. ra Sy Am. Tel. & Cable..... | 78% 82 ff 78%, 82 f 783, BY 7 “2 | 78% 82 it 78%! 82 |... |. 
186 Apr ‘02 1572 No ‘01 169 Feb 18 117 144 Oc $162 161 12244 1: 291, Am. Telephone & Tel 1224, 122444121 AR ra ee Pi2O0~- 1.224121 122 4124 — f. 144 
15l42 Mr ‘02128 My °00146 Jan 29130 Se ee eee, ..-- Am. Tobacco pf ....... t12s8 140 7128 140 i122 140 +)2s 140 125 | 140 +125 | 140 
2242 De ‘00 12 De 'O2 145, Feb25 7% Oc 12 137%, 13 1, «734 %*Am. Woolen .......... t 7%, Sly hae 141 7 S44! 5 ‘lot 63, day 6% 8 |...... 100 
825, Jul ‘00 70 Mr ‘00 80 Jan3l1 65 . 4 SOPeOe 68 65 *Am. Woolen pf ...... t GS 73 68 Gilet 66 TO | «65 75 65 65 * 50 oe ees 400 
219% Apr'0O SO De °02125% Feb25 5918 Oc 15101 V5 66 59!2 *Anaconda Copper ....) 65 6315 G4lo 6b 4 63! 63% 63 62 5943 66 61144 66 5135 
4853 My ‘02 16 Sep’00 41 Jan 10 33 GR Re A: eal Amn Arbor............. + 30 a t 29 32 f 28 35 | 20 35 tf 29 32 if 29 A RE et - 
7743 My ‘02 40% Jan ’00 69 Jan10 60 Jul 16 69%5 69% ......|...... Ann Arbor pf.......... t 57 2 ft 57 th 57 62 ft 57 62 ft 57 62 ft 57 a RE eee 
96 Feb'02 95 4 eo ’°02; 96 Apr 9 90 Gep 28.......i......\..... .----. Assoc. Merch. lst pf. (+ +8 9S 1 8&8 98 538 98 +f 88 98 fF 88 98 f 88 i ee eee: 
36% Sep ‘02 185, Jan ‘OU 897, 7 10 54 Au Ti 144 oa 66°, 62 Atch., Top. & 8. 3 ia 63%, 625 635. 62 64°, 63 641, 634 64 63% 66% 64% 665, 208053 
108 My 01 584 Jan ‘00 103% Jan 10 84% Au 101014 973, 88% 86°; Atch., Top. & S. F. pf S77, 6875, 742 S63, 875, 87 87'2 86% 8742) 87 S542 8712 88% 529% 
a a Ae ------ 118% Au 14111 Sep ii)......|... -cjecee--'----.. |Ablantic Coast Foie yeeeree eS a Re i Sra |), iy as BER Modsaed ie Ray Ree: >. 
118% Sep ‘02 54 551 a ; Jan ‘00 104 Jan 9 71%. »28 1124102 75% 72 Baltimore & Ohio . T3% 723, idly (2 7334 [27 4s) TW F3%| 72 75% 7T2!o TH Y6615 
99 Sep °02 793 4 Jan ‘00 963; Feb1l 82%; et 95 94 93lg Be $6°% Baltimore & Ohio pf 7 87 86°; 863;f 864% 863,¢ 86! S87 + 8H% é 87 87 578 
108. Jan ‘0210812 | aes ee SIRS Te Pe, See f ----..|08ton Air Line ,...../410. | ...... a ie Ae , eae a Ie eres ig ES Tee, Se 
835%, De ‘OO 4715 Sep ‘00 7114 Feb17 291% 2 Sep 2 64, 60 3: 31, 0 srooklyp Rap. Tram . Zo 3244 32% 30% 32% B31 3285 31 %» $8lle 30 33144 30% 33 5OGSRO 
253 Au °02140 Jan 00225 Jan 2170 Se p 24 23612 22915 177 17542 ss100K iv Union Gas... 177) 177 «t177)—s«183 6 4177,)—s«185)=—«f176~—S—O«182+)S=—«177 175421176 | 182 |..:... 650 
16°,Jan ‘00 62. Jun'00 15'4Jan29 5 O¢ 15 11 1] 544 5 Brunswick C ae t 5, lot Hy bof 5Yy Blot 5y 61o 5 ly 5 ft 4% Ca ae 280 
128 Au ‘O02 52 Feb’00150 Feb 9124 Jan te gil. "SRR BEE Buff., Roch. & Pitts... +122 127 £1054 127 ....... pGsdeicata ba arhtse cht Sines oct 1115 127 120 ae a 
146 No ‘01 92 Jan ’00160 Feb 9140 Sep 3143 143° 121.7077) -. Buff., Roch. & Pitts. pf t bine Fousns- ey RE PEAS SOLIS Mepaeiey f12242 144 ($1224 144 . 
53 Sep 02 41 De °02 55 Jan 6 eo  * ££ kt ae *Butterick Co ......_.. 47 i a a eee tiie | 47 a i. Me eee hey PRE sel 
97 My ‘02 475 Feb'00 782 Jan 5 57% Se p24 87 SO 62%, 61% Canada Southern...... i 61 Glo: EG) 62 ft 6ll 62 2%, Gllo 615, wt G24 G2... 
14544 Sep ‘02 84%; Sep 00 138%; Feb10 11! 5, Oc 141375, 129% 120% 1155 Canadian Pacific ..___ 119% 118% 1i8% 117% 119% 116% 117% 115%; 118% 116% 120% 118 1205, 73710 
~ a receecslecesececesesse.|' OH An 19 96 An | ee ee OCs ET Amer. Tel... + 90 94 ¢ 94 LOO ¢ D4 100 + 94 100 + 94 OO \t 94 ( a es 
198 Jan ‘02115 Jan ’00 190 gan 19'154 Oc 7176 (171 |....../...... Central R.R. of N. J .. +150 155 +150 154 148 154 4149 155 «+119 154 |'t1501%2' 154 .... .... 
5742 Sep 02 24 Jun'vdO 53 5s Febl0 27% Au 6 54% 463% 30% 28h. Che sapeake & Ohio .. 29 29 29 2x 30 2944 291g, 129 291445 281g 3044) 285, 30% 5730 
9072 Apr’Ol 27 My ‘01 371, Jan 5 18% Sep 25 38144 33%; 26% 25 Chicago & Alton ...... 25 2312 213; 23% 245; 23% 8945 23% 941%, 94 26% =2443; 26 2917¢ 
824 Apr'01 68 No ‘02 7313Jan 7 60 Sep29 74. 714 63% 62 Chicane & Alien pt . 62 82 62 62 62%, 62 | 62% 62% 62 62 | 63% 62°! 63% 2910 
199%, Apr 01119 Jan ’00184 Mr 11170 Tul 7”... mp ae, FL 2 ae SR . Chi., Bur. & Quin ..... +183 200 F183 «60200 «F183 200 1183) «6200 «=t183) «200 «f183) «(200 «es 
151 Jul °02119% De ‘00 138% Jan 29105 Jul 25............ 118 118 Chi. '& E. Illinvis pf... 1110 120 74110 120 7110 120 +110 120 +110 120 7118 118 113 100 
35 Au *O? 9% Sep 00 295.Jan 9 13 Au 6 sli, 28 1542 14'4 Chi. Gt. Western ..___. 15% 143, 14%, 14}, 143, 14}, 143; 14%, 14%, 145, Ll5'e 14% 15% 6625 
90/2 Jun ‘O01 6GR8%Au *OO &5 Ly Jan 9 63 Oc 15 8&5 S85 6642 63 Chi. Gt. West. se 65 65 65 64 ft 6B% 66 6342 6342 63 63 6342 634 63 hy 825 
51%, Au ‘02 30 Jun’'00 46% Feb 5 24 Sep2s 47% 44 25%, 2514 Chi. Gt. West. > FER Bly 25yt 2k 27) 6t 25% 26 tft 254 26 25 lo 26 2534 253, 25 4 200 
95%4 Jun ‘O02 81 Jun’00 90%Jan13 83 Sep 28........................ Chi. Gt. West. deb.....¢ 8342 85 ¢ 83) 85 f 83% 85 ¢ 83% 85 ¢ 832 85 + 88% 85 
FR EL Fk, _ Peileiet ten: Heeiiniedicns aeuehl eT ued: ante Lg Nae Cg FEE haere HEE Leeds Fey: So 6p 56/0 000se+|-caenns| shecnes|<necess|eonnss leeeasas 
198%, Sep ‘02 108% Jun 00 18344 Jan 71334Au 8 19414 183044 1384, 1345, Chi., Mil. & St. Paul 13612, 135% 135% 134% 1365, 135% “136: Be 1347, 135% 1345, 13818 1351. 1381n 89280 ‘ 
20034 Sep "02 16915 Jan 00 1941, Jan 9168 Au 10 196% 191 a SS ee Peek, Chi., Mil. & St. P.pf..4170 172 ¢170% 172 +170 172° 4170 172 4170 «172 ¢170% 1724... .. , 
271 Apr 02 15044 Jun ’00 224 2 Jan14153 Sep 2237 237 158144153 Chi. & Northwestern. (156% 158 156% 153 156» - 154% 155 155 155'4 155% 15844 155%1584, 3905 
2742 Apr 02 1951s My ‘00250 Jan 7190 Au 8............ 193'4 19314 Chi. & N'western pf... si PTs PO ecaadsleatintnslnsiine is lesytxuntunane asl wnnamsleiueasets cceencloonn. 100 : 
206 Sep ‘02102 Jun’00200'g Jan 9132 Oc 13 Og 1903 133 (133 (Chi, B. 1. & Pacifie...|......./-...0-./0c.....|...... 132 |, POS EERE ECS RETR ee ON pate LOO , 
17012 Apr ‘02110 Oc ‘00162 Jan19117 Jull4.......__.. 20 120°) Chi.. _ P..M.& Om.t120 124 120 120 «F118 124 {120 124 +120 124 1120 124° -°°"*" 100 
210 Apr’02172 Feb'00194 Jan 5190 | RS ee es SPR Chi., St. P., M.& O.pti150 158 150 180 +160 180 1160) 180 «©4160-1180 «+4160 «180 FO 
3] Apr 0] Sk. Oc OO 19% Jan 9 8S Sep28 22) 19 Y to 8 Chi. Te rm inal Trans .. Rilo S ft Slo 91, Blo sl, Slo & to Bi, Slo Dlo 83,4 Gly 1450 
5742 Apr’0] 26%20c °0O0 36 Jan 8 15 Sep 24 39% 36 bs 16 Chi. Term. Trans. pf..¢ 164 17 + 163, 17 164% 16% 16 - 2 16% 16 18 16 18 1500 
23 Apr'02 10% Jan ‘02 17%Jan12 3 My 23 i8% 16% 4% 4 Chi. Union Traction --t 4% >» f 444 5 414 434 4 bl r 64 5 L4y i PORTS 600 , 
60 Apr’O2 443%, Mr ‘02 50%; Jan14 30 Apr25 491l5 4915............ Chi. Union Trac. pf... ...... ee _ ees Pe ssh evibeindses|\emeesstedebbeel> +anecslenennculecnteaus . 
108%; Au ‘02 55 Jun’00 99%Jan 6 66 Au 10102 981g Tle 69% ¢ + wg ge oy &St.L.¢ 69% 70 70 69° 70 71% 701g 70 70 71% 70 71l*, 1510 
1244, Sep "02 103% Jun WE EED § SOM DTI TOM Biocvnncinccceulocceecieece.. Clev.,C.,C. & St. L. pf. 4100 110 =f100)=«-110— $100 110 1100 110 £100 110 100 (| 110 |.............. 1 
90 De *02) 14142 Jan 00100 Jan 5 35 Oc 9........................ Clev., “se & Whiing.. t+ 30 60 +f 35 60 +f 35 60 ) t 35 60 +t 35 aR 
99 My ’02 46 Jan 00 97 Jan 5 67%2Jul 28........... 7D 75 ~=Clev., Lor. & Wig pf... t 75 85 t 75 85 + 75 85 ft 3 S5 75 75 75 5 75 00 
) 7 195) My 0118533 Jul 00191 My 6185 Jul 28_...00770 Clev. & Pittsburg ..... | eee FBBD cose: 1180 |....... H180— AWM \<canss Ee PR Se 
13642 Jun ‘01 2913; S8Sep ‘00 82%Jan 6 25 Ov 13 854% 81% 40), 25 Colorado Fuel & Iron 40}, S84 35 33 33 25 29% 28% 27 26% 2942 262 2x3, 9690 
142% Apr'01116 Mr ‘01122 Jan 3 90 Au 10 13041304 90 ee, Sn ON I ils nna lapinin en escnnnes|omanedalceames | cancer 40 90 + 5O AR Ee, Re aly 100 
35%, Jul “02 5 Sep ’00 31%Jan 7 10 Jul 24 3442 29% 12% 114Col. Southern....... 11% lll% 11% Ill» 12 ll%® 11% 411% 412 11% 12%' 12 12%, 2535 
7942 Au ‘02 36 Sep’00 72 Jan 9 441 2Au 8 74% 69 49% 47% Col. Southern 1st pf. ' 47% 48% 48 is 47% 47% 48% 48 4815 48lo 4910 4¢ 4945 1460 
53% Sep ‘02 14 Sep ’00 48 Jan 8 17 Au 5 51% 43% 19% 18% Col. Southern 2d pt. 19 I8ty 183; 18% 19 1) 1% 18% 18% 18% 19% 19% 1932 2250 , 
85 Feb*"02' 48 Jul 00 80 Jul 17 80 Jull17......... ie¢ Se ree: Consolidation Coal . t 60 90 Ff 60 S85) Tf 60 90 +t 60 SD Ff 60 90 +f 60 I ae Ces > 
2542 Jun OF ll%Jun’00 281, Feb18 10 Oc 12 247% 2] ll*% 10 Col.& H’'g Coal & Iron ¢ 10% 12 10 10 10 10 + 10 12 10 10 _s 10% Ill’ 1200 1 
189 My 01150 Mr °02176 Jan 20 149%, 0c BSR7TB (1TB  inccuee acne - Commercial Cabie..... 4140 1GO 4145 165 145 165 +145 165 7140 165 14 i Peete, Ree ; 
238 <Apr’01164 Sep ’00222 Jan 7164 Au 10 221% 211% 174 4170 Consolidated Gas ..... 417] 174 17 170) 170) 170) 171% 170% 171 17042 1 74.4 171 174% 2155 
126'2 Jun ‘02 70) My 00119 Jan 2 94% Au 6121%119 99 9X Cont! Tob. Co.pf....+99 99%» 99 499 99 99 98% 98 984 Y 98 98 | 98 2622 ; 
63% Mr ‘O2 26% De ‘02 35 Mr 23 22 Oc 12 3315 30% 24% 22 Corn Products. ........ | 244, 25 24% 22 24 23'ot 23% 2 2342 23l2 24 24 24 3430 
9O Mr ‘02 795,.De O02 8513Jan19 73 Oc 1B &5 82144 7534 73 Corn Products pf...... 7514 Td 75 73 TB. 7 732 21 73 74 + 74.3 74 741, 295] . 
27% Feb’0O1 213, Jun’02............. PER aid BS i pied BERS BAAS ST EE 66 vv cb ditlncccusutandbmestatuic: Heb -3 eideles Leprteinsate) ttutatambche icnddemt ted Ce ee ee Pe Tenet ’ 
R7 a ‘O02 S144, Feb’O] 64 fF ee RR ee ee ee Sere Stee BE wnnvinganens|spbnanr nmecers|-aeterileannes:loaendns|iparioelsinss-leness*oloaccss il 
18542 Apr’01105 My °01183% Feb 2149 Au 10 173) 162%151%149 Delaware & Hudson 15l' 150% 150 150 lf 501, 150 +150 162 150 149 150 150 150 2400 
297 Feb’62 1712 Sep '00 276% Jan 8230 Jul 24 26542255 232 230 Del. Lack. & West. 230 230 23038 2304s 232  230l2 2315, 2315, 230% 23012 $232 2323, . 900 
5332 My ‘01 16% Jan ‘02 43° Feb 9 18 Oc 12 45% 40% 19% 18 Denver & Rio Grande 19 19 184 #18 + 18 19% 18% 1815 19%, 185, 193, 193,°193, 1950 | 
103% Jun’01 64% Jun ‘00 90'2 Feb 9 64 Oc 12 92% BR GR 64 Denver & R.G. pf... 6642 —" 65's 64 66 6512 G64 66 6648 653; 68 67's 68 2262 . 
= ¢1 Jun’0l, 49 No ’01 10 My 21 10 My 2l...................... .-- Denver & S'western .. t...... "+ peas a OR 5 f ”.  Musiens -” Weadees Bae eee , 
64 Feb’02 49 Jan ‘02 10 My 8&8 10 gh EE RES, ER eee nver & S' western pi D 10 Se ee, ie 10 t+ 2 ae, Sena ek = Ree a | 
563% Jul “02 12 Jun’'00 474Jan 8 12 S&S p29 49% 43 14 137% Des M. & Ft. Dodge 14 tear 14 14 f¢ 14%......./¢ 14%9)...... 14 13% 14 14 14 S00 9 
150 Jun‘’02130 Oc °02137 Jun12 90 Sep Zeiss WO \...---\cec- .. Des M. & Ft. Dodge pf 1100 ‘een F200 | -cce- HEE -l-eecndsliececas|setwartlocscestlimesive. IpeStnnslecesasels.....cleacs 
9842 Jun’0O 65 My 'O2............. SE ee es EE eT Ie ee eee Pak ee eee ees bp, Jac SO SBE BEC TREE PS o290lsetege*l <peesegniehbeser|leoke Bs le Gems > 166 0050910066s801s O646000lecuseslacesenal 
25 Sep 02 13 Feb’02 20%Jan 2 7% Au 6 22% 18 93, 8%, Detroit Southern..._.. t 9 10 + 8% 9 eo be 934 94 84%, 84 95, 95, 95, 500 | 
4814 Sep 02 26 De ‘02 393%, Jan 2 15% Au 6 42% 36% 17 16 Detroit Southern os 17 17 16 16 16 16 + 16 gl ae Cy 16%, 16% 16%; 400 ‘ 
97 Sep ’02 75 Jun’02 90 Jan 6 55 Oc 14 87 84 59%, 55 Detroit United Ry .t 60 aie 593, BY 5Y 5S'o 558 55 5D 55 593, 59% 593, 1409 1. 
15242 Au '01127'20c °01140 Jan10132 Jun22...................... Diamond Match. ..... 1129 132 «64129 132) «F129 132 +129 132 «6f129 | 182 '1129 |132 ..... ........ 
33 De ‘02 27 De '02 34% Jan 6 20 Jul 24..__. .--.-. 21% YO *Distillers Securities 2012 21% 21k 2e Zw 21 +f 203; 21%} 20! 2142 21% 21% 213, 1224 ‘ 
24 Au “O02 4 Jun ‘00 192 Feb16 7 Au 5 20 17% Te Tie*Dul.,S. Sh. & Atl. Slot Ty S Ff es 8 be Tet Tle 8 749 7 ledmnin 100 1 
35% Apr’02 12 Jul '00 29% Feb16 10% Sep 28 30% 27 124% 10%*Dul..S.Sh.& Atl. pf. 10x 12 ¢ 10% 124% 10% 12 + 10% 12 10% 10% 12% 412 “18, 500 : 
a Se ee CO a ee etl ae A Eighth Avenue. neeee eaebedsigqeeeelesicense beeen oeed POSES SF ete ov lebe shee weedcbtboeswalonbitckslsae en ae ‘ 
Say oS eae SS SUMIS GH Damm 1G) oc cco cicecenc ceceeclece.. Seee- PUES ARNE. | 2022. »-|noanonslesnins+|sbentselsinnnas|-onsad-legnicesipotshariconessthincee,ileccc, tt ee y 
4572 Jun 01 10%Sep '00 42% Jan 9 23 Au 8 39% 36%, 2814 26), Erie..... 27% 265, 27 2615 27%, 265, 271 26% 2714 26lo 2814 2738 2814157170 14 
75% Jan "02 30% Sep ’'00 74 Feb 6 6214, Apr13 68% 654 67 6414 Erie ist pf Slbin nlesegiiieantel 6S ly 65 6542 6444 66 653, 66 65% 661, 65% 67 66 67 11050 ¢ 
63% Jan "02 15 Sep ’00 64% Feb 5 44 Jul 24 53% 49% 49 46% Erie 2d pf ............. 47 46% 47 44 47% 474 475% 47l2t 47% 48 49 48 49 6650 C 
4%, Mr ’0O2 38%O0c ’00 721, Jan 8 39% Jul 27 61% 57 45 45 Evansville & Ter.H..+ 44 50 + 44 50 + 40 50 t 40 50 45 45 ft 44 i ee 100 ¢ 


! 








’ 



































DUNS REVIEW. 17 
High and Low Week ee Last 
From Jan. 1, 1900, 1903 ————. Oct.17, Oct. 16, wTOCKS Saturday, Monday, Tuesday, Wed., Thursday, Friday, Sale Sales 
to Dec. 31, 1902. 1902. 1903. on Oct. 10 Oct. 1 Oct. 1: Oct. 14 Oct. 15 Oct. 16 Fri., nA 
High. Low, High. Low. High Low EIGR . Low High Low High Low mu call ie High Low High Low High mated \Oc 16 
ast : A - 
sale — 1043, Feb ‘02 74 Oc ’00 91 Jan | a 8) ee ee een eee mh rg un T.H pf.t 72 80 +t 72 80 ft 70 80 ft 70 80 ft 72 80 +f 72 a er  earee 
‘ri., Week 67'2 De "O02 14% Apr’00 74% he doe 31 Sep29 63 58%......)...... W.& Denver City t 35% ...---. t 36%9)....... 2... oe ® O64) ....... 2 Rae SF | Ee BRO ee p< 
c 16 - 6742 My ‘02 60g De ‘O02 72 be a 4 601, Jan 8 64 a) eee eee F tttnr Chemical ..... 0 70 + 60 70 + 60 65 + 60 65 + 60 65 + 60 SS ee 
103 Sep ‘02 98% Jun 2 101 6} 982 Jul 18 .---.. .. we General Chemical pf..+ 97 100 +97 100 + 97 100 +97 100 +97 100 497 100 0200007777777 
a 334 Apr’'02120 Jan ‘00 204 Feb — Sep 28 "se 170 147 1359 General Electric ...... 44 144 141 139 §=140% 140 143) 14141141% 143 147 143 147  9g95 
es 154 bec e este re eeses seep ence nt ees ween ee ses sens! cesses soos--|------ -----. GOld & Stock Tel ..... 4110 120 +110 120 110 120 110 120 110 4120 110 120 = ............. 
Re . 208 Mr '01 144% Jun ‘00209 Jan 22/160 Oc 12194 182° 165 160 Great Northern pi... t160 170 160 160 165 164 #155 176 1160 176 165 165 165 442 
3 "B06 eh F&F mw SF eR Sew eee ere ee ee SECU Gy BO WEMNED osc. -|- ccccssleseces-|-cocces! cocsss-|soseccsieacese-lecacscslsetecsofe dscceslacceess|seascet|scoses 
Si Mia nen kid knaedtnsiecsnnaieieslobdiens] scnderlegouisleapsbs ee le | hee tale loa baa ee ALS De oe Te, oe oe eee 
385, 30660 102%2 Jul (00101 Jun'‘00 96 Apr 18| i Se pee esters Meese Manis, tee... .caccculgkie..s|.cescclcdsces. lec, hee LA aL, SL, eee 
‘ 100 Sep ‘00100 Sep ‘00 98 Apr YY 2 or’ Neel epoqgl perenne tren: H. B. Clatlin Co. 2d pf_..... setcidoe ditt etc clogseh.|.. i cited. Shee Tce oe ee ee ee 
oe 106 Au '02 30% Jan ‘00 1062 Feb 20| 63) Sep25 98% 88 | 71 70 Hocking Valley .......+ 65 7 +t 67 70 + 67 70 + 65 70 + 67 7l% 71 70 71 ~~ 320 
Seca: 983, De °02 58 Jan ‘00 99144 Mr 2) 77'a Oc 14 92% 88 | 772 772 Hocking Valley pf....¢ 77* 79 fF 73 77 «++ 73 77 772 =T72t 74 78 75 . @ Pee 160 
Petes neeee eee 104 Apr’01 60% Oc ‘02 64° Feb 12............| 55 65 Homestake Mining... 55 ....... 55 55 +55 ...... +65 56 +55 56 +55 56 11. 100 
See 1732 Au °02110 Jun‘00151 Jan 10 125 ) te Jul 15152%141 (131 127% Lilinois Central...-.... 12842 128% 129 127% 128% 128% 120% 128%, 129% 128% 131 120 131 6384 
ent Siete 106 Mr O01 99 Jan Ue Be eee eee eee on Cen. Leased Line . 1100 106 +1100 106 1100 106 +100 106 1100 106 17100 fy CP en eS 
205, 32960 28 Mr ‘Ol 14'%2Mr ‘00 19%Jan 5) 9 Jul 28 21 18 | ll'» 10% International Paper... ll42 124% Ill» 4I1' 11 1] 10% 10% 10% 10% 11% t1's 1ll's 9935 
65 lo 13734 8144Sep’01 58 Mr ‘OO 74% Feb 6) 60 Oc 12 73 7154; 62 60 Lnternational Paper pt 61% 61% 62 60 ft 60 62 6042 60% 60's 60' 61% £61 61 2333 
— 199 Apr’02 24 Jun‘00O 73 Jan 1) 4 Oc 6 74 Tl42, 29% 20%, *lLuternat’l Power Co .ft 29 32% 29 30 29% 293,;t 29 30 t 20% 30 ¢ 29%, 30 ...... 250 
oar" G00 574 Mr ‘02 2413 Jan 01 46144 My 5) Oc 12 52% 49%) 33° 33 Internat] St'm Pump.¢ 33 43 33 33 +31 33 +31 32 ¢31 32 82 34 1... 200 
. 95 Oc °02 74 Jan '01, 89% Jan 12) *) Oc 12 92% 90 | 70. 70 internat’) St’'m P. pt.. + 70 7) 70 70 ! 65 75 + 65 7 + 65 75 + 70 7 os 200 
aah inti hei: 51%, Au ’02 11% Jan '00 48 Jan12) 16 Jul 27 46 405) 18% 17 lowaCentral.......... 18% 18%f 18 19 172 18%t17% 19 + 17% 19 18% 18 18% 440 
ee THT 90%, Apr ’02 39 Sep ‘00. 77% Jan on 30% Oc 12 Bl 72 | 3342 3042 Lowa Central pf -....... t 32% 33 32 3042 x. 34 32% S3S2%4t oe LL 33 3342 «32 332 1000 
a Tn eer reer rrrrrtr Terre errr errr ren (errr et tere rere nr errr en eererrinrrrr Joliet & Chicago ...... SRG | ccuboclbe |-canteds _ meres Me ledcdens io 2 ee EE” Seeciancttontibhes. ies 
3, ROM) 5012 Au ‘02 10 Jan ‘00 47% Jan 6 2540c 9 4412 38%)...... .. --.- Kanawha & Michigan. _...... ...... t 20 0 20 30 ft 20 30 Ff 30 30 20 a ‘Waertrehoschntns 
10 1O0 88 Au ‘02 75 De ‘02 82% Feb26) 624O0¢ 12 81 77% 65 62%4 Kan. City, PUS.&M.pf + 62 63% 63 624 644 6321 6 65 «64 44 65 86064 1660 
5 2640 39 Au ‘02 7 Sep '00 364 Jan12) 1620c 8 36% 32 | 18% 17% Kan, City Southern . 1842, 18 + 17% 18 ¢18 ' 19 18 1%t 17% 17% 183% 17% 18% 800 
20-3230 62% Apr ‘02 2742 Sep 00, 6144 Jan 22/ 29° Oc 8 57% 53 | 32 30 Kan, CitySouthernpt + 31) 32 ¢ 31 31% 31% 31 + 30% 31 30 30. 32° 30% 32° 1700 
590 41 Sep’02 3% My ‘00, 47 ie Mr 10) 24 Sep 2 22 357% 354)... ...--- Keokuk & Des Moines; 10 20 + 10 20 + 10 20 *+ 10 20 +10 20 «+t («10 Oe Wiscecdelae ie. 
O15 84 Apr’02 14%0c¢ ‘00 55 Apr 28) Oe SE iis teu, hen chth loasd Keokuk & Des, M. pf. + 40 45 +t 40 5 40 45 ft 40 45 +f 40 50 fF 40 TD bndccastecunane 
9150 14 Feb ‘02 7 De ‘OO .. ecccccccocces ee ee ee Kings’n & Pem . t00-- gegucec| tevoeescledoose os ade o| + CeG00s [66860] «409665 Sodees+|«saedsclecedstceledaadesianecdsel suman anks 
3 rE a : Se HTS SP eae I RIE Lee Mee? Kings’ & Pem. lst iikitide=|spethslédccen\cnedess cenees>lcahenvcidbedid-leabbeedgaeet d4)tparblanbeaheldatsascmacs eee 
an  - .OFK  C RI Silene erat Rowen Hons tee RONCEUOONET BOB. 06. 6 6000 -|-cvccee|coccoe-|-cvcces|coccce-|-cececs|ecceree|-cocess|cossese|-sencesleccesse!sescessleseceslaccceces 
cress 304) 66 Feb"00 50 No ‘00: 49 Mr 5) 49 Mr 6............)...-.....-... Knickerbocker Ice pt: wteceeleeeeee: ceeeres aeecee: ceeeeee cence seca eee eeeeecs teense leeeees eeeeeees 
40%; 62995 951g Jul 01) 65 My ‘00100 Feb26\ 84 Jan 7)......)...200 cececcleseee- LASS GOD... .- 00+! scacnes|-oocnecle-ore;+|-cosse-lgeaces-[uenserelaranss-|-seeces[n-tess |p «-acee]neseaselesssecslesscudloangas 
857% 98.5 110 Jan ‘02 95 Jan‘01110 Mr : + fi SUBS | ccinze -jonsees|occoes|cooees Laclede Gas pf .....-... ae | etineen SOs ....:. , O6e....... ff eae t 8542 ZT Ree Neel wes & 
: 7642 No “‘O1 20‘: Mr ‘00 53 Jan Oc 15 59 5544 25% 24 Lake Erie & West . 254 254t 24 28 24 28 + 24 28 24 2 25 a5 96 316 
Sen Peer 138 Feb’02 83% Feb'00118 Feb e Zs Oc 138 i++ * 120 90 90 Lake Erie & West. pt t 90 105 +t 90 110 90 90 +t SO 100 ¢ 85 95 90 , 90 90 300 
@ we 553 340 Apr’'02197 Jan 00334 Jan 5 334% Jan 5... cece --- Lake Shore ......-- 2... oon. teen eee peneee: seer ees cones -° a bated a Fa ll ay” a St ad et Jeveees eeenes 
‘ oe 917%, My ‘02 47% Jan’00 83 Jan 7 55 Oc BER one ere Long Island . - + 54 60 + 53 60 53 60 + 54 60 ft 50 60 +f 53 IR OR Bera 
113, 37995 15b9% Au *O2 628: 4 Sep 00130 Jan 8 95 Sep 28140 132 2 st he 95's Louisville & Nashville 974 96% 96% 95% 97% 96% 97% Be 97 9642 99% 97a GN3% 19630 
7,” ayo 22 Apr’Ol 64Jan ‘00 13° My13_ GeSep28 10% 9 7 Manhattan Beach ..... 2} 7 7 7 0 + 6% if 6 10 Sy 10 |...... 200 
" a 158 No ‘02 83 My ‘011554 Jan14 1264 Sep 23 136% 1297, 1325 12% Manhattan Elevated.. 130144 129%, 130 129 130% 129% 130% 130 130% 129% 139% tf 132 §=12250 
nenseloonagias 110 De 02 67% De (01110 Feb20100 Jan 7.02... 222. eeeee eee Maryland Coal pf...... 80 6125 ¢ 80 125 f 80) 125 ¢ 80 6 125 ¢ 80 «125 ¢ 80 «125... L.. 
eeees 18242 No ‘01181 No '01188 My12188 My12 sen cn- seecee eon e-- op--- Mergenthaler Lino........... ..,.... --,--. trees ee (te gesse ees - o aeees © Oe gee! sé gccce coces. dine 
eee Hae 100 134% Jul °02 10042 My (02 128% Jan 6 70% Jul 24 123% 118° 774 7410 “Met. Securities.......°- 76 75% 7oiy Tain” 771 Tog 77 —75'4 Tle 75 77 —76lo_ 76% 5445 
wales = 182 Feb’00135 Oc °02142%Jan 6 997% Sep 291421135 104%,102 *Met. St. Ky........... 103% 102% 103% 102 104% 103 103% 1025, 1031s 102% 104% 103s 10434 13250 
66 5135 43 Jan ‘0% 24%Jan ‘00, 38 Jan 8 18 Oc 10............ 8 18 Met. We et Sde Ei. Chi. 18 18 f 15 22 t 15 22 17 19 ¢ 16 20 18 1 250 
“ai 93 Sep '01l 76 Feb 00 838 Toes 20| 63%) Oc 14\......\.....- 5342 5312 Met.W.Side El. Chi.  RRe oece-\t OO 57 ft 50 57 53% 53%f 51 fo 56 f 53 55 eel ET - 100 
pee eS. S11, Mr ’02 10%Jan ‘00 29 Mr 23 9%O0c 15 263 24 103, 9% Mexican Central ...... t 103; 11 10%, 10's 10% 10% 104 1 104, 9%, 10% 10 10% 6130 
fee eee cere tees 192 Apr’0210744 Mr ‘01135 Jan15 102 20 ...... .22002/0%----|------| Michigan Central ...../{120 130 115 25 5,135 7120) 135 $115) «135 7120) 135... 
665g 208053 115 Apr’02 45%Jun’00110 Jan 9 41 Oc 12111 107 43% 41 Minn. & St. Louis..... 44 50 43% 41 43% 43%,¢ 40 43%f 40 43 42% 42% 42% 800 
Bee ~ et 127% Apr ’O2) 874%Jun'00118 Feb27\ 85 Au 656.................-./..---- Minn. & St. Louis pf... : 82 90 ft 82 90 +f 80 30 t 82 90 f 82 90 7 9O a RS Prt ee 
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1014 Apr’02 96 Oc °O1 9843 Jan19' 92%Oc 7\......)......)....-.! cc eee. do. a Ss Heels danceslss acne * 92 95 * 9llo 95 * 91% OF |* 91%) 92 * 92 ....... ° 
84 Jan ‘00 47 Mr ‘O01 68 Jan 2 35 Oc 1 65 es es Fc Stan. Ro. & Twine 6s.)|*___.. , eines ee i ee ae hl ANSI seas ee 
24 Jan ‘OO 5%0Oc ‘O01 13%Jan 7 l*e2Sep28 14% 14 ......)..... do. Income ......... << | he See 2 |e, a ee , Se Plg* |] ye RR eee 
ie My ‘02 1102 Jun ase * My oai*as Au 12119 119 115 115 {Texas Pac ific Ist 58. ll4% 115% 115 115 115 115 *115 Lop 3° RR. Sa. Se ee meets nee 40 
023, Feb’O2 5: Mr ‘OO 100 Jan  & Jun 25 VERE CR. eaiey do ncome 58 ...... bal | eee: , * UE ER OS ; * 306 Ok Bote eee ; 
107° De 00 a Sep 02 983, = 29 91 As 29 984, 97 92% 92 ‘Third Avenue 4s...... ; a altos i pense 92 by 92 * 92 921, 92 92 92 "92 77777 "eo 
93 De ’O1l 824De ’01 86 My 29 83% Jan 6................ Pe, Be Tol., St. L. & W. 3128 .|* * $2 $3 * 82 83 * 82 g3 * ss 3 * 22 | 3 * gv 2 | 62 ; 
S87 Feb’02 73 Feb’‘0O1 80 Jan19 68 Oc 14 79 78 68 68 Se , eer See Ee a RS | TPA SS So = PP, | = ~ = oo B80 
108 De ‘00 101% Jan ‘00 1035, Jan 24 9914 Au 101044 1034 101 lg 100'g Union Pacific lst4s... “100%4 1001's 100% 100% 100% 100%, 100°, 100% ii i 100%, 101% 10014/101 ly 420.0 
af My ‘Ol tr ie an Bee = a 108% - He thts tee 945, 935, ne do. = — ttible 4s . 4 935, oan 1" 94 933, 94 1 933;5 9414) 94 945, Ry A ts) 9452 796.0 
6% Oc 02112 De °O an 2 8 ep 17:113% 1137%,)|......'......|U. 8. Leather 6s.......]....... *108 QO *109 7 “109-110 *109 | 110 -*109 
Deieb he esiaiecn 2 th tee aie 75, Jun 4 67% Sep 28 ...... ...... 7144 684 U.S. Steel 58.......... 7Tllyy TOR TO% BS 70% 9 705, 693;) 70 6914, 71 "39491 707 is 6360. 0 
121 Apr 02 113, Jan ‘0 118 onde ten A Sep wr Ete Saf tt 115%, 114% Wabash 1st 5s. .-1*114 114% 115 114%, 115 115 » *114', 115 115 114%, 115% scat 15% 
9 De ‘OL PSs Feb’OO Janl9V1l0ssAu 6109%109 104% 104 CSc ccceneces = 106 4%9i*...... 105 “—* 104% 104 104 104 = *104 P 
So Sep ‘OY 29%, Sep ‘00 84%; Feb 9 52 Au 5 835, 76 537%, 52 do. Debenture B. 52 525, §2 521g 527%, 523; §2% 537. 527, “53% 180 
123° Sep ‘00110 Jan ‘00 118% Feb24114 Au 20 Te 115%115 West.N. Y.@&P. 1st Bull tp ) 1154*115 115%» 135 118 115 |......° 115% 118% "118 5 ste ~ 60 
102 Sep ‘02 GS1y Jan ‘00 101% Mr 26 94% Oc 15...... ...... 94145 944% do. General 4s...-.. = AP lesen a wi, i ree dh. BOA © 9eS -<--3 9419 94%2* 93 94 1, ag 5.0 
16 De "00109 Sep 00110 Feb138 105 Au rt ) £2049 300 %q) . . . 0.) esa. West. Union col. tr. 5s *104 105 *104 105 104 105 *104 105 *104 | 105 *104 105 on 
109%; Apr ‘02 1035 De °00105 Feb20102. My 41063;105 102: z 102144 do. R.E. & ref. 4428) 1023, 102% *.___.. 102% 102% 102% 102% 102%! 102% 1023 102% 1024/1024 27.0 
lbs De ‘00110 Jan '00 111% Feb16 106 Oc 5 113% 113 106%; 106% West Shore 4s......... “106 «107 *106 «107 =: 10635 10634 *106% 10715 #1063, 4 107% *107) 1071)... 2.0 
ie" Apr-o2 83 Sip 00 Seu Febie 86 Su 48 Sau 91" S8% $9 Avisconin Genteatiel.8?. 8 “ae 8) BR mo so” Base BB ao SY OBS 
43> <Apr’'O2 82 Sep’ 92% Feb 16 > JU 6 G2. §{ Sf sé isconain sentra 1s . ERIS PREP i SS gO RY &O ok = ¢ R9 RaQ | 99 21.0 
*No sale ; bid and asked quotation. All bond sales are indicated in $1,600 lots. 


LESS ACTIVE BONDS. 


The following Table gives the Highest and Lowest Prices of the Year with the latest Bid and Asked Quotations 
for Bonds not actually dealt in on the New York Stock Exchange: 


, ; Bid Askd , 

High low Frid Oc 16 High Kew | aes 
Laltimore & Ohio— Central of New Jersey—Continued. [— a 

Do conv. deb. UE  ) eee eee es *MS|106 Jan 5 97 Au 14.......)...... Do con. 78, ext. at 4% to Je. 1.°10....... 2... 2. ee. » 10212 Jan 28100 Jul 29...... 101 
Do P. J. & M. Div. 1st ¢. ER IRS MN* 91 Febl16 88 Au 24)......)...... Ches. & O. g. 68, Ser. A, July, SIE teas: nattasnians 4:0.ecaiena O112 Mr 6110%Jul 22105 ...... 
Puffalo, Rochester & P ittsburg— Do g. 6s, Jan., Sa AO 114 Jan 5110%Au 14108's...... 
Mock. & Pitts. Lat o, Ge, 1OBi sc cccccccccncsssccces *FA 128 Jan 261244 Jun 22120. ...... Do Craig Talley EERIE Se cine JJ* 112 My 14112 ) a eee 
BPO OOM, BGG M. GE, BOGE oc cccescascecess TEP ERAT Sipe JD* 125% Jan 24125 Jan 16119 ...... Do R. & A. Div. lst g. 48, 1989.............. ~JJ104 My 25 97% Sep 29......_..... 
Bur., C. R. & N. 1st 5s, 1906 wn maidideeanies oc asine ana My 29100% Apr131083 104 Do do 2d g. 4s, 1989 oh EMAAR ceaeen tan aa My 6 92 Oc 16.....|...... 

Do con. 1st — col, tr. 5s, 1934 De clit Lad cele *AQ122 Jan 21120 Apr20117 |...... Chicago, Burlington & Quincy— 

Cen. Br. Un. Pac. 1st g. 4s, 1948 POE ae Se pe roe my ee *JD|' 944 Feb 3:92 Jum 4......)...... Do Chi. & Iowa Div. 58, 1905..................... ET UR Se ee Ss 
Cen. R. & Bk. Co. Ga. col. g. 5s, ’37........ We *MN 10834 Apr18 104% Jul 7............ Do Denver Div. 4s, 1923. ................---eceees *FA 10149 My 10 982Sep 8 Y8%_..... 
Cen. R. of Ga. lst g. 68, Nov., 1945...................- FA 1221 Jan 21224a Jam 2)......\...... WO RE Wea Oe Be Bis Bis oo vc cecccceepecctcocece AO* 10913 Au 2410913 Au 24107%____.. 
Do Mob. Div. Ist g. 5s, 1946 PRPS EL Tee ae *JJi108 Jul BZl@s JU) 3F).....-jecccee ON ill oS MAE MME SL, LALLA AE I, AO* 1041g Jan 22101 An 171004 _..... 
Cen. of N. J. gen. g. 58, 1987 re Titec nah hinnd alin s dhisdpabt QJ 133% Jan 14 125% a 28 1261 4 127 Sn MS* 100% Jun 6100 Jul 20...........- 
Am. Dock & Imp. Co. 5s, ag iia alinas tl te Gade JJ* 113% Feb 91084 Jul 10 106% ...... PT ne ee ne *MN108 Mr 12104%My 2106 _..... 


_Leh. & Wilk. Coal 5s, Nov. iL SES Seer aay QM 104 Feb 6100% Au 7 _ pee Han. & St. Joseph. con. 6s, ae *MS 117%, Feb 25113 Apr 14 112%. 















































































































DUN'’S REVIEW. 











. ' Bid Askd 

High Lou Frid Oc 16 

Chi. & East. Lil. lets. f. ws ee JD* 110%, Mr 23.105 Jul 24107 ...... 

Do 1st con. ¢ Bile Sh: epcasbcocke AO* 136% Feb 27127 Sep 30128 ...... 

Chi. & Ind. Coal R. ist —_ — ne weit *JJ 1205, Jan 19111 Sep 28111'2...... 
Chi. Ind, & Louis. ref. g. 68, 1947..... JJ* 130% Mr 19124%4Au 24. alert 

tt Se ne nce cceceed JJ* L13%s Jan 26:108 Jul 24'......!.... 
New Alb. & Chi. lst 68, 1910........ JJ* 11133 Mr 161075, Jul 2410944 ...... 

pe yo Milwaukee & St. Paul— 

7 Se 6 eee —JIJ/178 My 8165 Sep 26............ 

Do alt mks | ee JJ* 111 Mr 14111 Mr 14108%...... 

oC. & L. Sup. Div. g- 5s, 1921...JJ* 11642 Apr 29 116% Apr 29114 ...... 

Do C. & M. Riv. Div. 5s, 1926..... JJ* 1185, My 15113% Au 7116%117 

Do Dak. & Gt. So. g. 58, 1916...... ‘JJ 1l1l‘%2Jan 23109 Au 111105 ...-.. 

Do ist H. & D. Div. 7s, Ds maint *JJ\119%43 Mr 23116 Au 6117%...... 

Do lst I. & D. ext. 7s, 1908.....-... *185 Feb26183 Feb 28...... ...... 

Do lst Lac. & Dav. 5s, I si acid JJ*115 My 4114 Apr 7112%114 

Do Mineral Point Div. 5s, 1910....JJ* 10544 Jul 29 10544 Jul 20 105% __. 

Do Wis.-Min. Div. g. 5s, 1921...... JJ*1117 My 1112 Jul 28114%..... 
Mil. & N. 1st, main line 6s, 1910.. ..*J D 113 My 20113 My 20112. ...... 

Do lst con. 68, iv ee seni daidlitiiaibasdnie *JID119 My 21116 Jun 2116%...... 

Chi. & N. W. con. 78, Da MED wed QF134 Jan 281304 Jul 17131%132%4 

Do sink. fund — 1879. 1929....... O*.112 My 12112 My 12111%...... 

Do do registered aeettntnenensons cd Tan GEE BEE Bleanescinccens 

Do sink. fund 58, 1879- 195 eae AO* 1102 Feb 13106 Apr 1 106%) ...... 

Sie IE. ante on e6dnecéeces AO* 107'2 Jan 10 106% Mr 30 105% ...... 

Do debenture 5s, 1909.-..... -MN*109 Feb 26 103% Jun 26 10644 108% 

Do do registered. ......... w.------MN*/104 Sep 8104 Sep 3&......'..... 

Do deb. 58, April, 1921.........- AO15112 Jan 3018 Bt Au 15 1085, ..... 

Do sink. fund deb. 58, 1933. ....-.. *MN 118% Mr 12114%Au 1] 111 ...... 
Ottum., C. F. & S. P. lst 58, 19U09...*MS 1055, My 2 105%, , My | a ee 
Winona & St. Peters 2d 6s, 19U07..M N* 115% Apr 30 111° w»Au 14113 114 
Mil., L. S. & W. lst 6s, Shce ose ..*MNi1325, Jan 23127}, Aun § 120% ...... 

Do ext. and imp. s. f. 5s,1929.....*FA 125 Jan 14114%Au 5116%...... 

Do Mich. Div. lst g. 6s, 1924...... JJ*/133's My 51285, Au 21] 128% 

SD FE, BPR BD ~ cusdnee ceccccoces *MN'109 Sep 9/109 Sep 9Y........... 

Chi., Rock Isl. & Pac. 6s, 1917... JJ* 12742 My 15121%Au 12123. ...... 

ERE PRT OT JJ* 127 Febl7120'2Jul 24 122%...... 

Do col, tr. serial 48,Ser. B,1904..*MN 98 Au 18 98 Au 1%............ 

Do col. tr. serial 48, Ser. P,1918.. *MN 95 Au 3 82%<Au iii..... 

Des Moines & Ft. D. 1st 4s, 1905....*dJ) 98% Feb 26 95 44Oct 1 4 

Do lst 2128, hl tnaanatdipenbenht “JJ; 93 Jan 28 90 Oct 1] YU ...... 

Do extension 48, 1905.............. *JJ' 9435, Jan 9 94% Jan @ 94 = ..... 
on okuk & Des M. lst 5s, 1923...... AO* 1082 Jun 9 105% Jul 24 LOO% 2 _.. 

, St. P., M. & O. con. 6s, 1930....... ‘JD 1365 Jan 201282 Sep ZIsl -...... 
“— St. P. & M. lst g. 6s, 1918...... *MN137 Apr 313114 My 28127 ...... 
Northern Wis. lst i Mas <cagaces *JJ126 Sep 23126 Sep 23.127 ...... 

St. P. & Sioux C. lst g. 6s, 1919....*AO 1265, Jan 191234 Apr 6 120% ...... 

Chi. & W. Ind. gen. g. 6s, Dec. . 1932..QM 116% Feb 18111%Jul 1106 ~.)| 
Choc., Ok. & G. gen. g. 58, Oct. 1, 1910..JJ109 Feb 5107 Feb 5108 ___- 
wr, D. & lron. Ist gtd. 5s, 1941....* MN115 Jan 301114 Jun 23 111% ..... 

w § C. & St. L.— 

Doc. Ww. “ M. Div. —_—/ + 1991..JJ* 100 Jan 8 95 Au 20 96%; ...... 
White W. Val. Div. lst g.4 1940. ...JJ* 95 My 12; 94%Au 3]'......'...... 

C., L., St. L. & Chi. lst g. 4s, Aus. 1936..QF 104 Jun 2610044 My 12102 ..... 
C. ; San. & Cleve. con. Ist . 58, 1928 .-*JSJ 114144 Jun 17 1115, Sep 1X 1115, 
c..c.,. GCG. & 1. ca. T& 40 4 lit eaeaeteaataadl *JD 129) «6Jul 10120 Jui 28 122" 

Du gen. con, g. 6s, seer *JJ/133% My 12:127%Au 21128 ...... 

_ & W. 1st con. 5. 58, 1933....... AO* 1104 Sep 11109 Oct S109) .___.. 

Del. Lack. & West. , 1907 PEGS MS*)117 Jan 20113 Ma 4110%...... 

Morris & Essex ist. 73, 1914.......*MN/133% Ma 191294 Jun 91305 ...... 

Do Ist con. gt. 7s, 1915 sina cuted ‘JD 134% Jan 12130%Jul 7132%...... 
N. Y., Lack. & West. lst 6s, 1921. ...*JJ/131'% Feb 10/126%, Au 211209 ...... 

Do construction 5s, 1923........ FA* 115 Ma 20108%, Au 17111'4..... 

Do term. and aA 4s, 1 123 i coal *MN103) Jan 17,101%, Sep 29 ....-. 2... 
Syr., Bing. & N. Y. Ist 78,1906.....A0* 113% Feb 18 109%, Jun 20 107% 222... 
Warren K. Ist ret. rai g. Sloe. 2000..FA*!102 Feb 2/102 Feb 2 ......).... 

Del. & H., lst Penn. Div. 78,1917 MS* 1137's Jun 8136 Jul 2) 13442 
Alb. & Sus. lst con. gta, 78, 1906. *AO1114 Feb 5 108% Jun 19 106'4 
5 * ae *AO 1054 Jun 101054 Jun 10 1044 ...... 
Den. & Kio G. imp. g. 5s, 1928.....-... *JD108 My 19102 Sep 25 105 
Den. & Southw. gen. s. f. g.58,1929..JD* 80 Jan 21 60 Au 18..... 50 
Det. & Mack. 1st lien g. 4s, 1995......*3 D 100% Jul 2210042 Jul 22 97  .... 
Det. & Mack. gold 4s, cadena ‘JD 93%2Aprl3 91 Jun 1......... 
Detroit South. lst g. 4s, 1951......-... ‘JD 85 Jan 6 T5'2 Au 25 
Do Ohio So. Div. Ist g.48,1941...*MS 92 Jan 27 80 Oc 15...... ...... 
Dul. & Lron Range 1st 5s, 1937 ......A0*1114 Feb 5108%Jul 28106 _____ 
Dul. So. Shore & Atl. g. 5s, 1937....... *JJ115 My 21:111% Jan 19)......,113 ; 
Elgin., Jol. & E. lst g. 5s, 1941 al *MN115 Jul 27112% Ma 4113 115 
Erie let ext. g. 4s, 1947.............. *MN114 My 25114 My 25113 

Do 2d ext. g£. 5s, 1919. 10s ctedgocecsd lane My 2111 Oct 0 

Do 3d ext. g. 448, tims ended *MS'112 Au 15112 My 1,109%...... 

Do 5th ext. g. at SRS: ‘JID 101% Jun 26 1017, Jun 26 10244 ..._.. 

Do Ist con. g. 78, 1920.............1 {S*139 Jan 19132%Jun17129 —. 

Do Ist con. ‘e- Ande 7s, 1 | eee MS*)135 Feb24130 Au 7125 |...... 
Buf., N. Y. & Erie lst 7s, 1916...... *JD 13018 Jan 29:125%Jun17127 = ...... 
Chicago & Erie lst g. 5s, 1982..... oa 121% Jan 211174 Sep 29116 1L7% 
Lang Dock con. g. 68, “134% Jan 7130 Apr 14 127%q,...... 

% - , D. & I. lstc. 6s, 13. 33*114 Oc 16112'% Sep 17 1104s ...... 
Midland R. of N. J. Ist g.6s,1910 .*AO 112% Feb 24110 Au 28 109%110 

us. & Ww. lst ref. £. 5s, 1937..*JJ 114 Jan 27 108 Au 27 LO7 -ettdus 

~ Do ban ‘4198, 1937 sithiiedalieiuibaie acne r tre 103 Jan 6 97% Aprld 98 ...... 

SD GM. © GE, BOGS. 00 ccccneseccs sex 1065,My 26 99 Au 11100 ...... 

Do term. ist g. “MN 117 Jan 8108 My 1/109%4...... 
Wilk. & East. lst gtd. g. 58, 1942...*JD 112 Apr 2107%Jul 9106 109 

Evans. & T. H. lst con. 68s, 1921....... JJ*1122% My 651116 Sep 18114 ...... 

Do lst gen. g. 58, 1942............ *AQ106 My 4103 Apr 28.. we 

Evans. & Ind. lst con. gtd. I oo 1926 .. JJ 107 Oc 16107 Oc 16)...... LO7 
Ft. W. & Rio G. 1st g.4 > re 85 Febl19' 80 <Au 2)i...... 76 
Gal., H. & H. of 1882 1st Bs, 1913....* ‘40 105 Febl16100 Oc 14 a RPP 
Ga. & Ala. lst 447 a Oct. 1,1945...... JJ 10934 My 111064 Au 21100 ...... 
Ga., Car. & Nor. t gtd. g. 58, —* JJ* 110% Jan 16107 Jul 28104 ....... 
Green Bay & Weet. Ms Nee A... os ness a we Me ME Bi nspenela denen 
Gulf & Sh. is. lst ref. & term. g. "5S. Feb. ‘52 1064 Ma 91025;Sep 18...... 102 ' 
os Vv i | Railroad— 

Col. & H. Vai. lst ext. g. 4s,1948...A0* 1053; Ma 2100 Jum 20............ 
Illinois Cent. ea 4s, 1894-1951...... ‘JJ 113%Ma 61124 Jan 20112 

sare ee eueer *JJ102 My 21 92%0c 14 99 ....... 

Do do registered ST ee OOO eee a *JJ| 94 Ma 28 94 Mr 28)......)...... 

Do Cairo Bridge g. 48, 1950-........ JD*10642Ma 7106%Mr 7 99 ...... 

Do Louisville Div. g . 3g8, 1953....JJ*, 99 Au 24 91%0c 10 92! 

De St. Louis Div. g. 3s, BE coneas _.JJ* 85% Au 14° 853, Au 14)......)...... 

i Ch BEE . .ccccnsamsosesced JJ* 97 JunlO 91iwOc 10 Alto 

oun West. Line ist g.  % }' eae FA*\111 Jan 13:103's Sep 26 104% ...... 

, 8t. L. & N. O. g. 58, 1951...... *JD15125%Jan 5118 Sep 1118%...... 
Do Memphis Div. lst . 48, 1951..JD*' 1061s Jan 28 106's Jan 28 100  ...... 
Ind,, Dec, & W. Ist g. 58, 1935......... *JJ 10742 Ma 28107% Mr 28 10634 ...... 
Ind., Ill. & lowa Ist g. 4s, 1950. nesinall JJ*1102 My 12: 97 Sep 29 97%...... 
Int. & Gt. North. lst g. 6s, 1919.....MN*123's Feb 20118% Au 14...... 120'2 
ee Oe SC sc coneeneeeconne MS* 100 Jan 24 944 Sep 1 95 95! 
< - 2. eRe MS* 75 Feb 18 7QO Feb ? 57 
Lake Erie & Western 
North. Ohio lst gti. g . 58, 1945.....AO* 114% Jan 27 109% Oct 6... 
Lehigh Val. (N. Y.) lst g. 4428, 1940. ..JJ* 108 '2 Jan 2] 10414 Qct 7106 |...... 
Lehigh V. Ter. 1st EP g. 58, 1941....AO* 114 My 20113% My 26110 ....... 
Leh. Val. C. Co. 1 5s, 1933....*JJ3 104% Sep 19 104% Sep 19 105% ...... 
- h. & N.Y. lat ete ra A 1945 ......MS*| 97 Jan 239' 91 Oc 14'......)...... 
, Cor. & N. gtd. A Se.) eee *AO 100 ‘Mr 25100 Mr 25 
m Island Lat con. 58, July, 1931....@J3|118 Jan 22118 Jam 22'......)...... 
” = 8 ihe TEE IA *JD102%4Jan 16 99%Au 25...... 100 
g. 4's, Ra RRR ATE. *MS102 Apr 201004 Jun 12............ 
BE lyn & on. lst g. gtd. 58,1911..*MS105%4%Mr 3105%Mr 3............ 
Louis. & Nash. gen. g. bs. 1 Sere *JD118 My 21114%Jun17115's...... 

enc nseecen mt 113. Apr 27 th My 18112 113 

OT eS SS OR *11313Jan 6110 Jun 1110 ...... 

Do E. .& Nash. lst 6s, 1919.. "TD" 11a My 19111l%Mr 13113 114 

Do L., C. & Lex. g. 449s, 1931... ..MN*|108% Jan 3U 108% Jan 30,103%4)...... 


LESS ACTIVE BONDS.—Continued. 





| | 
| Bid ‘Askd 








sttgh Low | Frid Oc 16 

Louisville & Nashville- ous. 
Do N. 0. & M. 1st g. 68, 1930...... *JJ\129 Jan 2,12114. Sep 10)......)...... 
Do 2d g. = 19 ign ehttte dna cededhall JJ*\1223%, Au 31122%, Au 31)......)...... 

Ky. Cent, Se KR: JJ*100 Mr 4 96%O08 14...... 98 

L. & N., M. os {. 1st g. “4iga, 1945..MS* 107% Jun 2107%Jun 2101 ....... 

Nas. We & S. lst g. 5s, 1937 Fe FA* 114%; Jan 16113 Mr 30106 ....... 
- Do Pen. & Atl, Ist g. 6s, 1921....FA*113 Jan 13110 Au 12110 111 

So. & N. Ala. con, gtd.g. 5s, 19: 36..FA* 10542 Oct 1104 Se p 29,106 42)...... 
Do s. f. g. 68,19 10 9 RE I eo *AQ|I11IO0 Mr 238)110 Mr 23)....../|...... 

Metropolitan E I. ams ag 1908 ........dJ3* ill’ My 14108 Jul 1 109 109%, 

Minn. & St. L. let g. 7s, 1927......... *JD 145% Feb 24143 Au 25144 145 
Do lowa ext. lst g. “ts, RS *JD 116%, Feb 24. 116%, Feb 24 11419)...... 
Do Pac, ext. 1st 6s, 1921. AO 12312 Apr 2912342 Apr29115 ...... 

Mo,, Kan. & Tex. Istext. ¢. 5s, ‘1944. [N* 104% Jan 27' 97 Oct 16)....../...... 

K. C, & Pac. 1st zg. 4s, 1990. is. ! FA* 90 Jan 15 8712 Feb 2) 83 87 

M.,K.& T. of T. lstgtd.g.58s,1942..MS* 105% Mr 25 97 Jul 27 96 97 lo 

Sher., Shr. & So. lst gtd. 5s, 1943....*JD 106 Au 21105%Au 21)......)...... 

Mo., K. & E. Ist gtd. 2. 5s, 1942....*AO 111 ‘eb 16 105% Oct 7105% 106 
Missouri Pacific 3d is, | abipepiit. IN* 1]l]l%Apr17107 Au 11107%...... 

Do lst con. g. 68, 1920...... .....] MN*122° Mr 3118 My 23 119% 1195, 

Cen. Br. Ist gta. g.48,1919....*FA;) 94'o Jan 27; 89 Mr 19)....../...... 

Pac. I of M. lst ext. g. 4s, 1938....FA* 105144 Jan 22100 Sep 17100 (10) 
Do 2d ext. g. 58,1938... JJ*113 Jan 28,1075 Sep 9)....../...... 

Mobile & Birm. ‘mtg. 4s, 1945, »smalle. JJ” 90 Feb 4 90 Feb a 

Mobile & Ohio new g. 6s, 1927........ JD* 127% Jan 20122 Au 12123%.)...... 
Do lst ext, g. 6s, July, te 27 De Ah QJ 125%Jan 8124% Apr 28 ...... 122 
Se A, ME, GE. Bc cnccccaccecees MS*! 9715 Feb 14, 913%, Jul 14)....../...... 
Do Mont. Div. 1st g. 5a, 1947.....*FA\115%Jan 19110 Sep 29)....../...... 

St. L. & Cairo col. g. 4s, Mi iv l, 1930 QF 982 Oct 5| 93 Feb 3i....../...... 
Nash., Chat. & St. L. lst 7s, 1913......JJ* 124 My 15:1203;Sep 2116 |...... 
New York Central & Huason River- 

Do deb. 58 of 1884-1904........... MS* 1037, Feb 17 100°, Oc 161005 ...... 
Do do registered...................M8* 101% Jun 15:100 My 22)......)...... 
Do deb. x. 48, 1890-1905. ....... *JD 1005, Jan 13 99%, Jun 1 + he 1O1 
Do deb. certs., ext. g. 4s, 19905 *MN 1005, Apr28 100 Sep 8102 |...... 

Beech Creck Ist g. 48, 1936.......... 1J* 108 My 15107% Feb 13)......!...... 

Lake Shore con. 2d 7s, 1903......... J D* 10355 My 14 100% Jun 10 1024 .... 
Do do registered, 1903............. JD* 102%, Jan 9101 Jun 9'1024%4)...... 

Mahoning Coai R. Ist 5s, 1934....... JJ* 124 Jan 6124 Jan 5)11754'...... 

Pitts. McK. & Y. lst gtd. 68,1932....JJ*'189 Jan 21:139 Jan 21\:126 |...... 

Michigan Cent. ist con. 6s. 1909... MS* 1112's Mr 3/112 My 13/11059)...... 
I *MS/125% Jan 22:123% Mr 13,)1194x)...... 
Be mem. Bee, BOBS. . occ cncc-coss ‘MN 98% Oc 9 98% 0c © 96% ...-.. 

New York & Harlem g.3'2 3, 2000. ...*MN 100 Sep 24100 Sep 24 1004 .... 
New, York & N. Eng. lst g.58s,1927..A0* 115 Oc 15115 Oc¢€ 15...... 5 

R., W. & O. con, lstext. 5s, July, '22..A0 122% Feb10117 Jul 1121165, ...... 

Utica & B. Kiver gtd. g. 4s, 1‘ 329 2....J3J* 107'2 Jan 8 107% Feb 2:102% ...... 
New York, New Haven & Hartford— 

Housatonic R. con. &. 5s, 1937..... MN* 13134 Apr 29,1283, Apr 8)1251'8)...... 

Pas he Ge Wis. Mie BO Oy SOOO 2 acs cocenet JJ* 10614 My 14105 Apr 151024 
 }  \ ae JJ 105 My 12101 Sep 8101%)...... 

Nortolk & South. lst g. 5s, 1941.....*MN 11514 Jan 29114 Feb 4'105 |...... 

Nor. & West. R. gen. g. 6s, 1931 *“MN 133% Apr25130 Au 20129 |...... 
Do imp. and ext. 68, 1934.........*FA 128 Apr 1128 Apr li...... 132 
Do New kiver Lst g. 6s, 1932.....*AO 132% Jan 165132 Jan 9/128 %)...... 

Nor, Pac,, St. P. & Dul. Div. 4\o, 1996..JD*101 Jun > tar - se Aa 

St. Paul & N. P. gen. 6s, 1923 ry eee! *FA 127 Jan 8121 Au 25:120%)...... 

St. Paul & Duluth Ist 5s, 1931.....FA* 1124 Jul 211124 Jul 21/108% ...... 
yy i . eeree AO*|105 Sep 16,105 Sep 16)......)...... 
Do Ist con. g. 48, Re aharenatllots: *“ID' 98 Jan 9) 96H Mr 3) 94%)...... 

Nor. Pac. yg Co. 1st g. 6S, 1933... .JJ* 116% My 8110 Jul 30)112  ...... 
Ohio River R. Kh, lst g. 5s, 1936-...... JD114% My 4114 My 4)......)...... 

Panama 1sts. s. f. g. 41y8, ,, aes *A0 102 Jan 14:102 Jan 14)......!...... 
Pa. Co, gtd. 342s col. tr. cts.,S. B.,°41.*FA 97 Jan 30, 9l% Oct 8 904)...... 

? Tr. cs o. cts., gti. g. 3'os, 1916. MN* 96 Jul 9 95 Jun 23; 96 |...... 

C., St. L. & P. ist con. 5s, 1932 ....AO* 123 Jan 2,122% Feb 9/112)... 

Cc. & Ba geu.gtd.g.4 'os,Se rie sA. 1942 2 ‘JJ 108% Au 21 108144 Au 21'1125,)...... 
ye -&St. L.. Cig r.gt.d'os,A,1940..A0* 114% Jan 1210742 Oct 7107 ...... 

a Serie s B. gtd., 1942..... ere e *AOQ112 Mr 24106 Oct 1/1075 )...... 
Do g. 3'28, Se ries > aaer FA* 96 Jan 13| 92 Sep 15 90 |...... 
P., Ft. W. & C. 2d 7s, 1912 See ee ..Jd*/128 Jan 26,119% Sep 9)]....../...... 
Penn RK, R, Co. re, est., g. 48, 1923...*MN 104 Apr 6100 Au 11)103'%...... 
Do. con. g. 4s, eect i *MN106 Au 28/106 Au 28106 ...... 

i KR. & Lext, lst gtd. g. 440s, 1941. JJ* 109% Sep 9)104% Jul 10109  ...... 

Peo. & P, Un. Ist g. 6s, Feb. QFi127 Jan 21/120 Oct 5)......)... ene 
Do 2d 442s, Fe b.. 192 E daraianie MN!) 95 Junl16| 95 Jun 16j......'...... 
Pere Marquette- 

Flint & Pere Mar. g. 6s, 1920 isbeaaied AO*!121%2 Jan 155116 Jul 29/115 ....... 
Do Ist con. g. 5s, . eed: MN)111 Jan 56/107 Jul 28106%...... 
Do Pt. Huron Div. on 58,1939..*AQO 113 Jan 8 106% Oct 8105: is 106%, 

P.,S. & L. E. Ist g. 5s, eee EES: O*11174% Jul 7)116% Jun 22)....../...... 
Pitts. & West. Ist g. 4s, 1917.......... JJ* 10042 Feb 24 oe me RR ae 
SD hg Bn A Oe ee SOE cs vneccsecceccees 1004 Feb 13,1004 Feb 13)...... 2.2... 
RioG.W.mtg.& col.tr.g.4s,Ser. “te ) *AO 92 Jan 14| 88 Apr 6) 83 .b...... 
Rio Gr. June. Ist gta. ge. 5s, 193 .¢ .J D*!1123149 Jan 6/1102 Feb 25)......)...... 
Rio Gr. So. ist g. 4s, 194 ee sh Pe wets Se es eee 
EE EE eee: JJ*| 92 Mr 233 92 Mr 28)....../...... 
St. L. & S. F. g. 6s, Cl. B, 1906.......MN* 106 Jan 28/1045, Au 181045, ...... 
Do g. 68, C lass C, 1906...........- MN*106 Aprl14 103 "9 My 5/1045,)...... 
Do ge Py g. my 1931 Re Cee JJ*\/129 Feb 255120 Jul 28)122-e)...... 
.L. & S. R. 2. Bee aeceness JJ*| 95'2Jan 9 92 Au = eee) ae 
By Southiw est. Div. g. 58,1947....A0*,100 Jun §)100 Jun 6§)......)...... 

K. C., S. & M. con. g 68, 1928. *MN124 Mr 19/118 Jun 8 114 118 
St.L.8’ 4. 22 2 why 4s,ince b.cts. Nov., 1989..JJ 85%Jan 6 63% Au 4 69 70 
St. P., M. & Man. 24 6s, 1909. AO* 1132 Feb 24:110144 Sep 9 107%, ...... 

Do lst con. g. 6s,  *  eunatonetas JJ* 13514 Jan 12:1271%4 Jul 24:129%4)...... 
Do Dak. ext. g. 68, 1910.......... MN* 1] Jan 28 11014 Jul 30)1115,)...... 
Do Mon. ext. lst g. 4s, 1937....... *JD 104 Jan 14100 Jun 20100 = ...... 

East Minn. Ist div. lst 5s,1908..... *AO 105! § b19)103 Jul 22)10134)...... 

Mon. Cen. Ist gtd. g. 68, 1937-_....... JJ* 13414 Jan 9134 Jan 129 49)...... 
Do ist gtd. g. ba, 1937.............<0 J J* 11815 M fy 1)110% Au 25/114 |...... 

Savannah, Florida = Western— 

Ala, Mid. Ist g. 5s, 1928.. MN 112% Jan 31,111 Apr18108%....... 
S.S.,0.&@G. and | andart. gtl.g. 48, 1918. JJ* 9642 Feb 10|' 95 Jan29| 88 ...... 
Seaboard & Roanoke Ist 5s, 1926...... JJ*\111% May 7ZWilll%4 My 7|\....../...... 

Carolina Cent. lst con. g. 4s, 1949....*JJ 95'2 Feb 17 90 Oct ft sees 
Sodus Bay & South. lst g. 5s, 1024..... JJ102 Jan 20102 Jan 20100 |...... 
Southern Pacific Co— 

Aus. & N. W. Ist gtd. g. 5s, 1941....J3* 105% Feb 25 105 Feb 25 ...... 104 

Cent. Pac. gtd. g. 349s, ‘Aug., 1929... JD 8842 Feb 19 82 Au 8 8&5 85 lo 

Gal., at ur. o S.A. Ist Ge, 1910...... FA* 112 Jan 21,1104 Feb 27 104%...... 
Do 2d g. 7s, 1905 EE *JD105 Feb11105 Feb11103 105 
Do M. & P. Div. lst 5s, 1931.....*MN. 1097, Jan 30,103 Oct 2105 |...... 

Gila V.,G.& N. lstgtd. g. 58,1924... N* 109" Feb 2410142 Oct G105 |...... 

Hous., E. & W.T. Ist g. 5s, 1933..*MN 105 My 20105 My 20101 |...... 

H. & T.C. Ist g. 5s, int. gti., 1937. ..SJ5* 112 Jun 4108% Jul 15110 ...... 
Do con. g. 6s, int. gtd., 1912_...... AO* 112 Jan 5109 Sep 15103 ...... 

Nor. R. of Cal. Ist 6s, gtd., 1907 .....*JJ\102 Jul 30102 Jul 30100 |...... 

S. P. of Ar. gtd. 1st g. 6s, M: _ 1909. JIJ1104%Apr 9107 Of ne lcesces 
ie Mie BOE... ....ocovccnnccadassas JJ 111% Apr 6111 Mr 6106 |...... 

S P. of Cal. lst g. os, Be r. A, 1905..*AO 10534 Feb 17103 Apr 1100'4)...... 
Do do Series B,1904 1044 Mv 18'194144 My 18101... 
Do do Series C and D, re 10612 My 15.105% Apr 8103%)...... 
Do 1st 6s, Series E. and F, 1912.. AO 11934 Feb 17119 Mr 17108 ...... 
Do Ist con. gtd. g. 5s, 1937.. .---MN*:110 My 16:107%2Sep 1,112 |...... 
Do do sti amped, S| arr MN110 Mr 9/106% Au 1010844 ...... ‘ 

So. Pac. of N. M. Ist g. 6s, 1911. ‘JJ 112 My 19.108% Jun 26 1061, ...... 4 

Tex. & New Orleans con. g. 58, 1943.J33* 105 Apr 25'101 Apr 20...... 105 A 
So. Ry., Mem, Div. 1st g. 4-41-5s, "96 Fs 113‘2Jan 12110%0Oc 15...... 111] a 

Georgi: i Pac. R. ist g. bs, 192 22. 13124 Jan 20122 Mr 3011%%)...... £ 

—— & Ohio lst g. 6s, 1925 a “ay 124423 Feb 18123 Jan 12119 |..... 6 
Rich. & Dan. con, g. 6s, 1915. eieanelied *JJ 118 Apr23114 Jul 13114 116% 
Do deb. 5s. stampe “d, 192 > G cake *AO 111% Feb 20108 Sep 1105 |...... 

Va. Midland gen. 5s, 193 EAS ES *MN 11618 Feb13108 Au 11110 |...... 
Do do gtd., ‘stam ed, 1936. -eeeeee-*MN/J135g My 12)11342 My 14....... 110% 
Do serial, Series B, 68, 1911....... MS/|112‘2Jan 6)1122Jan 6...... I cednes 








DUN'S REVIEW. 





LESS ACTIVE BONDS. Continued. 





High Low Bid 
Southern Ry.—Continued 
Do serial, Series D, 4-5s, 1921..... MS112 Feb18112 Febdils 
Do serial, Series E, 5s, 19: I MS115 Jan 6115 Jan 6 
W., O. & W, 1st cur. gtd. 4s,1924..*FA 93 Feb 93 Feb 20 89 
West. N.C. 1st con. i % 1! ee JJ* 115% Feb 115) Jan 22113 
Ter. Assn. of St. Louis, 1st 4198, ’39..AO* 112% Feb 1 3 10744 Jul 
Do Ist con, g. 58,1894-1944._._... FA* 118 Jan 19110 Sep l 
St. L. M. B. T. gtd’ g. 58, 1930....... AOQ117% Mr 18115 Jun30111 
Tex. << Pac., E. Div. ist. és, 1905....*M8102 My 8100 Sep 1 LOO 
Do. La. Div. lst g. 5s, Saipan JJ 111 Jan 310842 Au 
Tol. & Ohio Cen, 1st g. 58, Ms «cdsek JJ*113 My 6109 Sep 25 5 ii 
Do West. Div. “| is 58, 1935..... AO* 113 Jun16110 Au 28 10 
Do gen, mtg. 5s, 1935.. .*ID107 Jan 9107 Jan 
Kan. & Mich. lst ae g.- 4s, 1990...*AO 97 Feb1l 88 Oc >» BSL 
Tol., Peo. & W. lst g,. 48, 19 , eee JJ* 92 Feb 6 88 Au 22 8&8 
Tor wt? & B. 1st g. 4s, July 1,1946. .*JD 98 Apr29 98 <Apr29 O14 
Ulster & Del. lst con. &. 53. 1928.....*JD 110% Feb 6108 Jul 28...... 
Virginia S. W. lst gt. 5s, = ce oteke ‘IJ 103.%2Jun 2100 Au 5100 
Wabash deb., Series A, 1939........... JJ* 1017, Apr 24100 Aprl4 
Do lst g. 5s, Det. & C. e a .» 1941..JJ* 109% My 9105 Sep 29 10) me 
Do Omaha Div. lst g. 342s, 1941..AO* 85% Jan 12 81 Aprl8...... 
West Va. Ce . & Pitts. lst6s, 1911.....JJ* 108 Jul 31106 Jul 26 
Wheel. & L. FE. Ist g. 58,1926. __... AO* 116% Jan 21112 Be Bi lceses: 
Do ext, and imp. g. 5s, 1930....... FA* 110 Mr 6110 Mr 6106% 
STREET RAILWAYS. 
Brooklyn Rapid Transit— 
Brooklyn City lst con. 58,1941. .....JJ* 110 Feb 6106 Oc 2 1067, 
,Q.C. &8. con, gtd.g. 5s, ‘Jul., 11...MN102%Jan & +e Au 7 98 
Nas, Elec. R.R. gtd. g. 4s, 1S. eh died ‘JJ S5'2Jan 5 vJan 5 
Metropolitan Street Railway-— 
Bway & 7th Av. 1st con. g. 5s, '43..3JD*117%Mr 17110 Oc 6110 
Col. & 9th Av. let gtd. g.58,1993..MS*121 Jan 12112 Oc 
Lex.Av.& P. Fy. lst gtd.g.5s,’93..MS* 1214 Feb 19116 Jul 7111 
Third Av. 1st 5s, 1 3 heath <inemadned J*122 Jan 9115 Au 26117%2 
Met. W.S. El. Chi. lst g. 4s, 1938...FA* 102% Jan 28 94'4 Oc 
St. P. City Cable con. g. 5s, 1937....*JJ15 ‘is Mr 31094 Aprl4 
Un, R. of St. L. 1st ge n. mtg. 43,1934...J5J* 7, Apr24 84 Junlg..... 
United Rys. of S. F. 8. f. 4s, 1927..... *AO B18 Mr 12 75 Au 10 763, 
MISCELLANEOU S BONDs. 
Bklyn. F. C. of N. Y. lst con.5s,1948..FA* 76 Jan 6 73 Jan 21 
N. Y. Dock dha lst g. 4s, 1951....FA* 9 Jan 9 SYXApr 8B SD 
So. Yuba Water Co. con. g. 63, 1923... JJ* 104 Jul 25104 Jul 25 
GAS AND ELEC be mi by es 
Buffalo Gas Co, 1st mtg. 5s, 19 ..AO* 79%My 7 74 Jun 24...... 


110 
101 


iubkesls aia 


74 


Askd 
Frid Ov 16 


Gas and Electric Light— 
Det. Gas Co. con. g. 5s, 1 
Det. City Gas Co. g. 
: General Electric deb. g. 
Hudson Co, Gas Ist g. 5s, 1949 
Kings Co. E. 


L. & 
El. L., 


P. Co. 


5s, 19 
Slow 1942. i 








Continued. 
iS 


p.m. 68, 97... AO* 

Eu. El. Il. ave lstcon. 1.8: 13,1939. 

N. we Gas, H. & P. 

' Ed. El. Ill. N.Y. Ist conv. g.58,1910. “Me 
Do Ist con. g. 58, 1995 


| Bia As 
High low | Frid (0c 16 
aes *FA'105 Jun 2105 Jun 2....../...... 
apes Beet *JJ 99 Feb 4 92%Sep 3 94 9512 
.FA* 85% Au 25! 83%; Oc 12)....../...... 
puis 105'3 Au 31/101 Oc 1103 |...... 
125 Mr 16113%0O0c 2113%)...... 
“JJ 962Mr 6 934 My 29) oneeelbnncee 
4 Feb 20,102 Sep 26,103 |.....- 
pictin Gx OMe 4h. Jan 28/114 _ +2 wGdéidnunehe 


N. Y. & Queens Co. E.L. & P. 5s, 30 “ras 44 Jan 9100 Sep 10...... 100 
N.Y. & Rich. Gas Istg. 5s, 1921... *MN 102% Apr 30 102%, Apr 30) Pes, bf: S enane 
Peo. G. & C. 1st gtd. g. 6s, 1904... x N* 103% Feb 25,101 Jul 9/1024) Dealt 
. Di 2d gti. g. 6s, ed D* 102% Oct 15,100 Jul 28102 |____.. 
Do lst con. g. 6s, 1963 dc atnsidwoeel ZA0 12542 Jan 15116 My 28 114 116 
Do re ery = iy BOO + cc caceet MS* 107% Mr 4/106 / wees AALS 
Chi. G. L. & C. 1st etal, g. 5s, 1937...JJ*;109 My 1 29,1038 106 


Con. Gas Chi. Ist gtd. g. 5s, 1936 
et AE SAGAS Eq. G. & F. Chi. lst gtd. g. 68, 1905. 


Mut, Fuel G, Ist gtd. g. 5s, 1947.. 


AND oe ‘apes 
Mfg. Co. lst g 
Am. Thread Ist 4s, 1915 
Dist. Co. of Am. col. tr. 58. 
Knick. Ice Chi. lst g. 
Lack. Steel Co. rong ating es 5s, 1923 . 
Nat. Starch Mfg. lst g. 6s, 1920.. 
Do sink. fund deb. g. 5s, 19 


MANF., 
; Am. Spts. 


Do col. tr. 5s. 1 


& R. R., 
Div. 


Do Birm. Div. 


De amare 
Va. I., 


: te EGRAPH AND TELEPHONE, 

.Y.& N.J. Tel. gen. 58, 

We stern Union Tele 
Mut. Union Tel. s. 


. & C. 


gen. 5s, 1f FSG * 
Ist 6s, Jan., 
Lat con. 6s, 1917.. 
C. & 1. gta. 

58, 5 p.c. 50-yr. g., 49. 


U.S. Red. & Ref. Ist sf, g. 6s, 1931..JJ* 
S. Shipbuilding Ist 8. f. 5s, 1932.. 
( yy oe, A eee _PA* 


COAL AND IRON COM PANIES. 
Col. F. & I. gen. s. f. £. 5a, 1943 
Col. Fuel Co. gen. g. 6s, 1919.. 
Tenn. C. I. 

Do Tenn. 


eee *MN 
aph— 
.68,1911 


MN 109 


Mr 


Ju 
JD* 108% Feb 13 1024 Oc 


1084 Apr 15 105%, Jul 
6 1072 Jun 23 


2 106 


13) 102 42/105 





JJ~ 103%Mr 7101's Sep 21) 10129)103 
-_MN*/105 Jan 16,100 Sep 14)......)...... 
| | 

.MS*, 9444 Feb 6) 85 Jun 19)...-.. 90 

ls ahaa “JJ; 80 Jan 12) 78 Jun 4')......| 77 
Sebobhb« *JJ100 Mr 13) 98%, Mr 46)......)...... 
REE AO 93 Feb 24 Se | ED Mileancoccloanecs 
*AO) 9742 Jun 29) 91%Oc 12)... --| 93 
*MN 95 Jan 20! 897% Oc 10)...... | 90 
25......JJ*| 80 Jan 3} 68 Jul 13)....../...... 
$6 Jan 12; 79 Aw 13)...<c-j-<<-.-. 
JJ* 80 Jan 16| 23 Jun 26)......)...... 
91 Jan 15| 91 Jan 16)......)...... 

epdand FA 105 Jan 31, 90 Sep28) 95 | 97 
“MN 112 Apr 30112 oe 0/106 Negeese 
J* 91 Jul 31 a Sh oside Sh anh 
1917...AO 107% ts b13 10248 29 lene 102 
*JJ 11 My 21103 Sep 29 —_s lease 
68, 1910.. *FA 1032 Jul 13\ 98 Au 8....../...... 
*MS 81 Feb28 72 Oc 13 bohastewddes 





fileage.— 
1903. 1902. 
3, 320 3, rt 
2.152 2,155 
; 3, 706 
3.884 


1391 


677 
1,454 
1,387 


A80 
307 
500 472 
15 L50 
712 


8380 


-_ 
~ - 
or uw 
-_ -_ 
— —s 
-_ — 
_ 
~ - 
, =~ - o 

~S to 

vola= oO 

os 


Payor cS 
i 
= 
{ 


Bi "469 
4,058 
7,124 
1 636 


. 
~ na 


- 
- 
~~ 
a tn, > 
ao hs ie 6 


. 


me SON Des] 
_—=_ *-* ° 
~~ 


Sajytwre 


An = ™ 
he ~ . > 
bo ATVI Viel 


— 
. 
| awe 
_ 
> Or als 
lo 
—~ ped 
M4 


- 
~ 


4 I 
- 





4,985 
2 5,382 
8 5,659 
7 990 7,906 
7,748 7,590 
2,897 2,686 

880 880 

321 3821 


738 555 
1.405 1,355 








Pe riod. 
N. Y. Central . September .. 
ERR Ee Angust .... 


Pennsylvania ......-... 


-August . 
Baltimore & Ohio ... 


... September 


Grand Trunk .......... Oct., l wk .. 
anit oo: didtes heii Oct., 1 wk 
Pitts., C., St. L. & C....August .... 
 & mer F 6] ee « August 
Jersey Central August 


Re ading 


.._August 
Lehigh V: ulley 


ae -August ibe: 


N. Y., Ont. & W . August 
Philadelphia & Erie.. August 
Buifalo, Roch. & P . ...OCt., l wk 
Northern Central. ..... August . 
Phila., Wil. & Balto - .. August . 
Lake Erie & West..... Septe 4 
Hocking Valley........ Oct., 1 wk 
[illinois Central ........ September 
Chicago & Alton....... August 
Chicago Great West...Oct., 1 wk .. 
Wisconsin Central. .... Oct., l wk .. 
Pere Marquette ....... Oct., l wk 
CO ee —h 
CONBAIB. 2ccce. cc--.----- SES 
Northwest ............. August .. 
Rock Island.......-.....d August ..... 
Minn., St. P. & Soo....Oct., L wk 
Atlantic Coast Line. ...August 


Southern ... 
Chesapeake & Ohio ... August 


Norfolk & Western. ...Oct., 1 wk 
Louisville & Nash ....Oct., 1 wk 


Mobile & Ohio 


Nashville, Chat dita a mber. . 
Cin., N. O. & T. P Oct., 1 wk 
Ce ntral of Georgia. _..Oct., l wk .. 
Seaboard Air Line ....September.. 
Yazoo & Mississippi. .. September... 
Atch., Top. & S. F .....August ..... 
St. L. '& San Fran... ... Angust ..... 
Missouri Pacific .....-.. Oct., 1 wk.. 
Mo., Kan. & Texas ....Oct., 1 wk.. 
De nver & Rio G.......-Oct., 1 wk 
St. L., Southwestern...Oct., 1 wk. 
Texas & Pacific........ Oct., 1 wk.. 
Int. Great Northern...Oct., 1 wk.. 
Colorado Southern. ....Oct., 1 wk 
Great Northern. .......September. 
Northern Pacific .......September. . 
Union Pacific ..........4 August 
Southern Pacific.......August ..... 
Canadian Pacific ....... Oct., 1 wk. 
Mexican Central..-.....Oct., 1 wk.. 
Mexican Int ..........-August ..... 
— i db ahesssges es 3 wks. 
nter-Oceanic..........Sep., 3 wks. 


Se a of Mexico. ---Oct., 1 wk.. 








hye ae - pte mber.. 


LATEST 


Gross Earnings. 
190: 


11,041,290 
6,025,195 


687,406 
902,257 
2,221,364 
2,001,296 


1,038,260 
2,754,704 


680,890 


1, 195, (127 


487,769 
137,613 
3,830,602 
1,047, 160 
172,822 
135.800 
245,996 


4,178,541 
1,015,677 


208.360 
1,039,471 
573.197 


4.534.682 
7,386,145 


982,000 
520, 445 


301 500 
520,445 


*Month of Maturity. 


REPORTS OF RAILROAD EARNINGS. 


GROSS EARNINGS 

July 1 to latest date.— 
1903. 1902 

$20,998, 244 


1902. 
$6,701,579 
3,660,866 
10,106.990 
5,430,433 


1 
1,9 
1,7 
L3SLOBTA 
1,992,195 
1,448,817 

108,215 
Pryor 


188, 150 
1,089,446 
568,166 


4 mt ye 


569,077 
690,000 


4.254,698 
6/443,488 


873,000 


388,733 





8,883,853 


22,036,693 


17,875,560 


10,355,770 
68635 54 
4320) 595 
3.861,550 
3,369,847 


6, tet ot 
> 483.93 


1,443,616 
1,799,995 


LL637,548 


2,000,073 
2,283,870 
1,970,250 
3,347,429 


10,981,326 
5,917,797 
11,914,150 
1, 766, S86 
5D.S00 


6 561 420 


$19,475 664 


6 349 "BOA 
19'878.493 
16, L56.8316 


3.331.540 
5,896,136 
3.779, 784 
214,228 


e+ e.e% 
we ee we 


l 
cite 
ty 370 
196 600 
746,060 
1L.OF 38. I 3b 


2.208.736 
286.656 
9 061, l t7 


9,454,993 
4 ‘941, 2R29 
10,004 04 
1.7 25 660 
4; 41, Loo 
1.38 63. 763 
2 658 O45 
1 390,195 
1,687,390 


11,250.843 

12,352,232 
8,395,550 

12,919,667 


11,278,804 


included in the statement of gross earnings each year is given; 
weeks or month for which reports have been received, and from July 1 
latest date; also net earnings for the latest month, and from July 


Pe riod. 


Aug 


Aug - 


Sept 


July... 
Aug .. 
Aug .. 
Aug... 


Aug... 
Aug .. 
Ang .. 


Aug .. 
Aug .. 
Ang .. 
Aug .. 
Allg .. 


Aug .. 
Aug .. 
Aug .. 


Aug. 


May.. 
Ag .. 


Aug .. 


Aug... 
Aug... 


July. . 
Aug. 
Ang .. 
Aug .. 
Aug .. 


Aug .. 
Aug.. 
Aug .. 
Aug .. 
Aug... 


Aug .. 
July... 


Aug 
Aug 


Aug .. 
Aug .. 


July 


Aug 


Aug 


Aug 


Aug .. 
Aug .. 


Aug .. 





LATEST 


Earnings of all the large steam railroad systems reporting regularly weekly or monthly are 
given below. Roads are classified by sections or leading classes of freights. 


The mileage 


gross earnings for the latest 


to and including the 
1 to latest date: 


et Earnings.———— 
19 


1903. 


3,961,662 
2,408,438 


874,997 
671,282 
643506 


522.661 
934,802 
12,817 
| 264,804 


HW we we he 
= y= 


nae 
—oo* 
Ste 


129 
14.998 


6,702 


Loong w Haro, 

mie et De. 

mbO@' Dos 
x 


— 
to 


1,453,144 


1 78: 5.153 
302 931 
142,719 

1,168,691 
600,574 
769,552 
841,970 


924 320 


39, 891 
2,151 702 


6274 021 


1,939,005 
2,155,657 


1,434,108 


473,389 
215,588 


263,080 


535,83 
def, 38,843 


O02. 


.$1.494,311 *. 269,370 


3 842.462 
2 ,130,709 


88.860 
166,952 
296 A464 
205 176 
449,126 


309.959 
1,512,662 
1,771,817 

263.979 


190,767 


15506 


: 120, 130 
164,822 

. 80 000 

474,220 

656,697 

101,266 


115,930 


2,082,817 
2'061.157 
1,362,901 


491,065 
197,869 


315,459 


$: 


NET EARNINGS. 


—July 1 to oe 


903. IO2 
3,117,891 $2,185,652 
7,386,899 7 ‘478, 599 
7,163,764 6.283.046 

874,997 770,367 
1,261,502 1,108,718 
1 296. 163 1,045,933 

985 205 762,448 
1,768,423 756,467 
* 643,390 1,039,645 
” 441,362 def.244,897 

182,128 126,826 

648, '666 351,359 

741.261 573,853 

484,098 372,60 

711,660 806,160 

455,845 433.466 
1,721,884 1,452,968 

702,027 42.716 

385,672 303,111 
2,208,726 1,927,156 

56,318 531,864 
»,094,926 2,893,698 


2 996.243 
569.565 


ng pte 


73,129 
4,114,938 


4,064 442 
4,197,989 


2,752,630 
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THE INDUSTRIES. 
Labor Questions— big Iron Output Reduced— Cotton 
Mills and Shoe Shops Busy. 


ee 





Fewer demands for higher wages are heard. Plants have 
closed, many others limiting output, while some iron and 
steel makers have announced a lower wage scale’ for the 
opening year. Statistics of pig iron output on October 1 
do not show the present situation, as many blast furnaces 
have closed during the last two weeks. New business in 
steel shapes comes forward slowly, except at Chicago, where 
the market is in a much better position than exists at Pitts- 
burg or the South. Prices of raw cotton are still much too 
high for satisfactory work at the mills, since spinners find 
it impossible to obtain a commensurate figure for products. 
Business at first hands is limited to immediate needs. Even 
less satisfactory is the news regarding other textile fabrics. 
All these comparisons are, of course, made with the 
recent abnormal activity,—and current business would com- 
pare very well with conditions prior to the rapid expansion 
of the last few years. In footwear there is some reduction 
in the new orders at New England plants, but elsewhere 
the activity continues, with notable pressure at the West. 
Footwear forwardings from Boston for the week, according 
to the Shoe d& Leather Reporter, were 106,179 cases, against 
100,289 cases a year ago, and for the calendar year thus far 
over four million cases have been shipped, against 3,866,272 
in 1901, the previous high-water mark. ‘To a very con- 
siderable extent manufacturing activity at the East has 
suffered from recent floods. 

IRON AND STEEL. 

Widely conflicting reports are received as to the condition 
of the iron .nd steel industry. There is evidence that the 
decline in quotations has been checked, although it is oc- 
casionally stated that special terms are made on important 
contracts. A better inquiry is noted in the West, pig iron 
being freely taken by open hearth steel furnaces and makers 
of railway supplies, and in some favored lines the new orders 
cover deliveries through all of next year. Itis probable that 
prospective purchasers recognize the improbability of better 
terms now that production has been materially curtailed. 
A significant event was the announcement that control of the 
Clairton Steel Company had not passed to the leading pro- 
ducer, and these mills with their modern equipment will con- 
tinue to operate independently. One result of the severe fall 
in prices and diminished activity will be a general reduction 
in wages, some plants having already announced their in- 
tention to make a new scale on January l. Statistics of pig 
iron production on October 1 are not instructive, owing to 
the extensive curtailment of output during the last fortnight. 





According to the /ron Age, the active capacity on the first of 


the month was 362,824 tons weekly, only a slight reduction 
for the month of September, when the output was 1,599,703 
tons, against 1,614,121 in August. [Furnace stocks rose to 
906,848 on October I, against 411,006 a month earlier. 


MINOR METALS. 

Increased arrivals and limited purchases have weakened 
the tone and spot quotations are about 25.80 cents. Condi- 
tions are unchanged as to copper, and official rates are the 
same, except for a small reduction on casting copper. ‘The 
Lake price of 154 could still be shaded on outside business, 
probably 13 cents representing the actual value of that metal. 

COAL AND COKE. 

Aside from a strike at the West, the coal situation shows 
no alteration. Mild weather has prevented to some extent 
the advance in activity which might be termed seasonable, 
and should soon begin to appear in earnest. Prices are 
steady, except on steam sizes, and the quiet conditions at 
many factories promise continued ease in all classes of fuel 
for manufacturing. Ceke ovens are closing, and prices are 
notably depressed in comparison with the high point 
recently attained. 

Coal operators were favored by a slight rise in the rivers 
at Pittsburg and were enabled to move about 2,000,000 
bushels of coal south and west. ‘The rise did not continue 
long enough to move all the coal ready and there is still 
considerable tonnage loaded. Railroad shippers are moving 
the usual tonnage and demand is improving. ‘The demand 
for coke continues, but there is ‘still a scarcity of cars. A 
summary of the Connellsville region for the week shows 
16,723 ovens in blast and 5,874 idle. Production for the 
week amounted to 186,245 tons, compared with 213,359 tons 


last week, a decrease of 27,114. Shipments in cars amounted 
to 8,920, as against 9,909 last week, a decrease of 989 cars. 
Shipments in tons amounted to 200,902, as compared with 
223,952 tons for the previous week, a decrease of 23,050. 
Shipments from the Masontown field amount to 615 ears, 
against 790 cars, a decrease of 175 cars. Coke prices are: 
Pittsburg, Furnace, $2 to $2.25; Foundry, $2.25 to $3. 
MARKET FOR WOOL. 

Many mills suffered through the recent floods, and activity 
was curtailed while repairs were being made, but the tone 
of the market shows no change, nor is there any perceptible 
increase in the inquiries for raw material. Quotations are 
nominally unchanged, but occasional concessions are made 
in order to secure business. This would not be necessary if 
the mills were vigorously occupied and forced to seek raw 
wool. Total sales compare unfavorably with earlier dates, 
particularly a year ago. 

BOOTS AND SHOES. 

The demand is less active than it has been of late, and 
though most of the New England factories are still busy on 
contracts in hand and wholesalers are complaining that 
deliveries of heavy goods are not being made promptly, 
there are signs of a falling off in the volume of trade in most 
sections of the country. Shipments of shoes from Boston are 
still very large, but it is understood that during the past 
week or so a considerable amount of rubber footwear has 
been represented in these shipments. Business in the West 
shows no diminution and manufacturers in that section are 
being rushed to their utmost capacity. Shoe producers 
located in New York and its vicinity have experienced a 
falling off in trade during the past week. They have a good 
supply of spring contracts on hand, but they are not getting 
in the expected number of duplicate fall orders. Most of 
them have finished up their initial fall business and are lay- 
ing off cutters. The local jobbing trade shows less activity 
in leather goods, although there has been a very brisk call 
for rubber boots on account of recent heavy rains and floods, 
and supplies of hip boots in New York, Boston and Phila- 
delphia have been practically exhausted. 


LEATHER CONDITIONS. 

There isa good steady volume of business in most varieties 
of sole leather and with some few exceptions prices are well 
maintained. The export demand this week has been active 
and liberal orders have been placed, particularly by British 
buyers. Plump, middle and over weight dry hide hemlock 
sole is firm and bids for this have been refused at prices that 
were readily accepted a month ago. About the only weak 
spot in hemlock sole is slaughter sides of spready substance 
which are obtainable at about 2c. per pound less than two 
or three months ago. Union and scoured oak backs are in 
good call, but Texas oak sides are dull and easy. Belting 
butts are inactive and only small lots of these are being 
moved at 35c. to 36c., though some tanners are talking as 
high as 37ce. Upper leather generally is quiet, as the recent 
decline in hides has prompted buyers to hold off and make 
lower bids on leather. Several kinds of heavy side upper 
are about $c. lower than previously, though some special 
kinds which are in active demand are firmly held. 

THE HIDE MARKET. 

The week has developed further weakness in nearly all 
varieties of hides. ‘The Chicago packers are anxious sellers 
and evidently have little faith in the future of the market, 
as most of them are willing to dispose of their hides ahead 
at reduced prices. Packer native steers have been sold as 
low as 114 cents and there are rumors of sales at 11 cents. 
Texas hides have dropped } cent to 4 cent and a cut of a 
full half cent has been made in Colorados. Hides of present 
take-off are running slightly longer haired and buyers are 
not willing to pay as much for them as for late August and 
early September salting. Country hides have declined 4 
cent and are weak. Foreign dry hides are in an unsettled 
state. One large buyer secured a lot of 4,000 Bogotas at 
+ cent off, but another buyer paid an advance of $+ cent on a 
similar quantity of Puerto Cabellos and Laguayras. 

DRY GOODS MARKET. 

Conditions in the dry goods market are slow in changing. 
Business at first hands has been on a quiet scale throughout, 
no division of the market showing buyers in other thana 
conservative mood. In cotton goods the business done has 
again been largely confined to purchases of indifferent 
quantities for quick delivery. There have been tentative 


inquiries coming in for forward deliveries, but they hardly 
appear to be prompted by an earnest desire to make con- 
tracts, as they show a lower idea of prices than sellers are 
prepared to entertain. There has been no change in quota- 
tions, but the easy tone noticeable in some lines referred to 
last week continues. 


The market for raw cotton continues 














high, making it difficult for manufacturers to loosen up 
enough to mect any greater disposition’ to operate on the part 
of buyers. Business in the woolen goods division has been dull 
in wen’s wear fabrics and quiet in dress goods. Conditions 
in the market for piece silks are most unsatisfactory. The 
demand is poor and the recent auction sales do not appear 
to have relieved the situation, there still being evidence of 
decided pressure to sell in a regular way and marked weak- 
ness in prices for all but the most staple lines and certain 
high grade specialties. The jobbing trade is quiet. Com- 
plaints are heard of indiflerent collections in the South. 


COTTON GOODS. 

There isa disposition on the part of sellers to dispose of heavy 
brown cotton goods in stock and prices of these continue ir- 
regular, but there is no pressure to sell goods ahead to any 
extent. In coarse colored cottons there are more stocks in 
sight in some quarters than was the case a short time ago, 
particulary in low grade denims of southern make, and 
prices of the latter are irregular for goods on hand. For- 
ward deliveries also are somewhat easier to buy. Plaids, 
ticks, checks and stripes and cottonades are without material 
change. For all grades of bleached cottons the orders con- 
tinue quite moderate in volume, but as the market is not over- 
burdened with ready supplies, prices are without change. 
A very firm market for wide sheetings, sheets and pillow 
cases is reported, with a quiet business doing. Sales of cotton 
flannels and blankets are light in volume, at previous prices. 
Ducks and brown osnaburgs continue dull and barely steady. 
The cotton linings market is quiet, with chief demand for 
mercerized goods. The following is an approximate range 
of quotations: Brown sheetings, eastern standards, 6¢4c. 
to 6%c. ; southern standards, dic. to dfc.; 3-yards, dc. to 
dgc.; 4-yards, 5¢¢e. to 5$c. Bleached muslins, standards, 
4-4, 7#c. to Tic. Kid-finished cambrics, 3{c. 

The print cloth market continues inactive for both regulars 
and odds without quotable change in price, but an easy tone 
in wide goods. Printed calicoes in staple lines are without 
change in price; the demand is quiet but stocks are limited. 
Fancy calicoes are dull and fine printed fabrics quiet. Ging- 
hams and otber woven patterned fabries of that character 
are firm in all leading lines. 


WOOLEN GOODS. 

The week in the market for men’s wear woolen and 
worsted fabrics has not been marked by any new develop- 
ment of importance. The attendance of buyers has been 
poor and only a limited amount of business has come in 
from salesmen on the road or direct. Clothiers are com- 
plaining of the delinquency of sellers in the matter of de- 
liveries on existing orders and there have been some can- 
cellations noted as the result. The tone of the market for 
staple woolens is generally steady and fancy woolens in 
medium grades are well sold up. There has been no alle- 
viation of previous conditions in the market for worsteds. 
The demand is concentrated upon a few lines, and in most 
quarters an inadequate supply of orders has been booked 
and prices are very irregular. Sales of overcoatings are 
limited in volume and the market in favor of buyers. 
Cloakings are quiet throughout. Business in woolen and 
worsted dress goods is quiet for immediate delivery and up 
to the average “for the time of year for spring, and the gen- 
eral tone of the market is ste: udy. 


THE YARN MARKET. 

Cotton yarns are irregular in price and favoring buyers, 
with continued quiet demand. . Worsted yarns also are 
quiet and barely steady. Woolen yarns show no change in 
price and business is fair. Linen and jute yarns show 
prices well maintained. 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 208 and in Canada 23, total 
236, against 256 last week, 236the preceding week, and 230 the corre- 
sponding week last year, of which 206 were in the United States and 24 
in Canada. Below are given failures reported this week, the two preced- 
ing weeks, and for the corresponding week last year, with the total for 
each section and the number where the liabilities are $5,000 or more: 


Oct. 15, 1903. Oct. 8, 1903. Oct. 1, 1903. ee 16, 1902. 
Over Over Over Ove 
or Total $5.000 Total ~— Total $5, 000 Tota! 





ae - 83 45 101 32 69 25 76 
RE = 5] 21 67 6 64 17 68 
|. > eare LD a2 19 52 30 Ss] 20 53 
Pacific ...... a JZ 10 19 2 12 4 oe) 
United States 73 208 95 239 98 226 66 206 
Canada...... 3 28 2 li ] 10 y 24 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States are 
$1,757 O45 817, 


a decrease of 26.3 per cent. compared with last year. The 
York, Boston and Philadelphia, 


Cincinnati, Cleveland and Minneapolis also report a decrease, 


loss continues mainly at New though 


There is 
New York exchanges are still largely 
reduced, because of the heavy loss in payments through the banks at 
that city due to financial 


w gain at nearly every other city. 
settlements, and in a measure this is refleeted 
(ctober to date bank exchanges 
corresponding period last year and 1901, but the in- 
crease this year compared with September is quite as large as last year, 
wnd larger than 1901. Figures for the week and average daily bank ex- 
changes for the year to date, compared for three years, are given below : 


in the exchanges at other cities. For 
are far below the 


























Week, Week, Per Week, Per 
Oct. 15. 1903. Oct. 16,1902. Cent. Oct. 17, 1901. Cent. 
Boston....... $133,190,196  $146,465.521 — 9.1 147,218,606 — 9.5 
Philadelphia . 102,701,159 120,092,496 —14.5 5 106,065,094 — 3.2 
Baltimore. -. 25,536,363 24,153,154 9.7 22,752,828 -+12.2 
Pittsburg . . 42,189,108 40,038,223 + 54 34,896,255 +20.9 
Cincinnati . 20,821,200 21,289,850 2.2 18,693,400 11.4 
Cleveland. .. 15,027,596 16,335,933 — 80 14,095,556 T 6.6 
Chicago...... 184,939,942 166,121,407 41 Ld 192,754,226 -+21.1 
Minneapolis. . 18,894,722 21,151,311 —10.7 16,090,704 -+17.4 
St. Louis .... 52,690,600 49,281,311 + 6.9 02,554,909 + .3 
Kansas City . 26,111,704 22,920,590 +13.9 21,659.124 -+-20.6 
Louisville. .. 10,030,994 9,794,491 -+- 2.4 9,236,156 + 8.6 
New Orleans. 14,967,308 13.242,247 +130 13,505,189 -+10.8 
S. Francisco . 32,826,682 $1,551,154 + 4.1 27,918,779 —+-17.6 
Total ...... $679,927,554 $682,417,688 — .4 $637,440,826 + 6.7 
New York... 1,077,118,263 1,702,294,337 —36.8 1,346,661,406 —20.0 
Total all... $1,757,045,817 $2,384.712,025 —26.3 $1,984,092.232 --11.4 
Average daily : 
Oct. todate.. $315,206,000 — $411.470,000 —23.4 = $331,794,000 — 5.0 
Ss ice dda 277,136,000 374,366,000 —25.8 320,885,000 —13.5 
August...... 278,807,000 319,110,000 —12.6 273,159,000 + 2.1 
UE 6s ctihinde 345,982,000 364,420,000 — 5.1 335,536.000 -+-- 3.1 
2nd Quarter. $08,313,000 360,663,000 — 6.2 430,012,000 —21L3 
iat Quarter. $65.)47.000 “ai shoe + By Sha 1. 7.000 14 


RAILROAD EARNINGS. 


Gross earnings of all r: ailroads i in the United States. reporting for the 
first week of October, are $7,548.491, 
Practically the same 
a gain of 10.3 


over last 
roads for the first week of September re 
per cent., while reports for the 
of the United States, 


a gain of 6.2 per cent. 
year, 

ported more complete 
covering nearly one-half the total mileage 
show an increase of only 7.3 per cent. larger earnings than in September, 
1902. The same roads for the month of August reported a gain of 9.1 
per cent. There is clearly a toward a 


month, 


tendency reduction 
marked as the 


August and September, 


in traffic, 
Figures for 
included, are given below com- 
pared with last year, and percentages showing the increase: 


which becomes more season advances, 


with mileage 





——Mileage—— ——Gross Earnings——— Per 

1903. 1902. 1903 1902. Cent. 

90,162 58,356 $63,834,961 $64,139,403 + 7.3 
ane nin ets 90,350 $8,447 68,191,686 62.497 ,569 9.) 
Ee 142,469 138,859 131,089,689 111,496,848 + 17.6 


The detailed statement for August, which now includes all 
systems re porting gross earnings monthly, is given below, roads being 
classified by sections or le ading classes of freights. There is very little 
change from the statement published last week. The large gain in the 
earniugs of eastern roads, including Trunk lines and anthracite coal roads, 
is due to the fact that the coal traffic last year was greatly reduced owing 
to the coal strike. The detailed figures follow: 


leading 














-——-— Mileage.-——.. ——Gross Earnings. — Per 
August. 1903. 1902. 1903. 1902. Cent. 
Trunk, Kast.. 13,062 13,065 $32,177,305 $26,054.854 -+-23.5 
Trunk, West...... 9,875 9,872 9,940,992 8,322,977 aes 
ha beamed dae 3,531 3.518 7,765,846 4,760,387 +63. 
Other East........ 2.513 2, 126 4,300,463 3,409,233 +: 26. 0 
Cent. West........ 10,433 10,416 9,441,474 7,412,209 
GN on i. dc cts 23,955 22,417 15,026 492 13,607,245 To. 4 
SS eee 26,200 23,923 15,019,479 13,720,211 —- 9.5 
South West....... 28,407 27,290 17,947, 15,963,999 -++-12.4 
PRP iedcbinaedi 24,493 23,932 19,866,005 18,245,733 -+- 8.9 
i 3 Sepeee 142,469 138,859 $11,089,689 $111,496,848 -++17.6 
Canadian .....-.-- 7,748 7,990 4,076,154 3,004,184 —+-14.7 
BEOREOOE 6 iccoeces: 5,841 3,797 4,232,283 3,613,263 -+17.1 
TORRE Os - scuses 156,058 152,246 $139,398,125 $118,664,295 +17.5 
RAILROAD TONNAGE. 


Loaded car movement at St. Louis and Indianapolis is very much 
larger than last year and if more cars were available and power to move 
them the report would be even more favorable. Westbound traffic ex 
ceeds all former records and continues heavier than eastbound, which in 
all lines exeept grain is up to the average tonnage at this season, and in 
some classes of freights is larger than in preceding years. The export 
grain movement to Gulf ports is very heavy. Below is given the num- 
ber of loaded cars handled during the week at St. Louis and Indian- 
apolis compared with the preceding vears: : 





St. Louis—————-— Indianapolis———— 

1903. 1902. 1901. 1900. 1903. 1902. 1901. 1900. 

Sept. 12... 66,890 60,472 52,704 54,273 23,888 21,405 21,487 20,880 
Sept. 19... 67,223 60,835 54,032 56.135 22,700 22,717 21,964 21,225 
Sept. 26... 67.428 60,728 $54,261 56,762 22,729 = 21.495 22,908 


55.902 21.945 22.7 
55,476 2 095 


Oct 0 Geren 


59,925 452,564 
Oct. 10... 65,972 


59,972 51,743 


23,085 
22,684 21,516 














THE MARKETS OF FRANCE. 


[From the Paris and Lille Offices of R. G. Dun & Co.] 

Although the final official estimates from the Ministry 
of Agriculture have not yet been made public, from care- 
fully compiled reports from the various grain growing dis- 
triets of France it is thought that the yield of wheat this year 
will amount to about 126,256,400 hectolitres, grown on an 
area of 6,539,176 hectares. This production represents an 
average of 19.30 hectolitres per hectare. ‘The yield ex- 
ceeds that of 1902 by 1,959,799 hectolitres, and that of the 
average of the ten preceding years by 11,059,611 hectolitres. 
While the quantity is satisfactory, the same cannot unfor- 
tunately be said for the quality. The wheat is said to be 
deficient in specific weight, and a good deal of shrinkage is 
to be expected when it is ground into flour. As the needs 
for local consumption are estimated at 123,000,000 hecto- 
litres, the home supply will, it is thought, sutfice, and 
imports of foreign grain can consequently be dispensed with. 

In the Paris market quotations are: For choice grades, 
21.50 frances; good qualities, 21.25; ordinary, 20.75 to 21, 
taken at railway stations. In the Indre, Indre et Luire and 
Vienne, 20 francs to 20.25 francs for October, November and 
December deliveries, and in the neighborhood of 20.50 for 
early months of 1904. Western and Nivernais rates, 19.75 
francs to 20.25 francs. In the East rates are higher, good 
Champagne varieties reaching 20.50 francs to 21.25 franes. 

In rye sellers are holding firm at 14.50 frances. Successive 
heavy crops in oats have resulted in lower rates than have 
been recorded for a long time past. Gray oats are quoted 
in the Paris market at 14.25 franes to 14.50 franes; red at 
l4 to 14.25; white, 14; ordinary blacks, 14.50 to 14.75; 
good qualities, 15 to 15.25; choice, 15.50 to 16.25 per 100 
kilos, taken at arrival stations. Barley is of poor quality 
this year. Rates are, however, sustained. In Paris oats for 
the brewery are worth 16.50 frances to 17 franes; for millers, 
15 to 16, and for forage, 14.25 to 14.75. 

Continued unsatisfactory weather conditions have re- 
tarded considerably the gathering of the grapes this season. 
In normal seasons the harvest operations are in full swing 
at the end of September, but this year, in the bulk of the 
wine growing districts, those operations have scarcely com- 
menced, and it is feared that some weeks must elapse before 
the ingathering is completed. Definite official statistics 
will not be forthcoming before November, but from reports 
to hand the yield will be bad as to quantity, poor as to 
quality, and in both respects far below that of 1902. In the 
far South, in Provence, in which the harvest operations 
only are terminated, complaints are widespread, many of 
the vineyards not having yielded one-fourth of last year’s 
production. One proprietor states that his crop has fallen 
off from 2,000 hectolitres last year to 200 hectolitres only 
this season. In the Yonne district (white Burgundies) the 
yield is about one-third of that of good years. In the 
Bordeaux district operations have only just commenced. 
Here, as elsewhere, frost, hail and the special cryptogamic 
vine diseases have had a prejudicial result, and the grape 
has been slow in ripening. In the Charentes (in which are 
grown the grapes from which the famous Cognac brandy is 
distilled) such a bad year has never been known, and cer- 
tain proprietors, who have in their cellars stocks of previous 
years, have found buyers at 80 francs the barrel instead of 
20 frances. In the Centre and Burgandy districts there is 
delay, although some amelioration is noticeable, due to re- 
cent warm weather. Delay is great in the Beaujolais dis- 
trict. In the productive Aude region the year’s yield is not 
expected to reach one-half of an average production. Crops 
spared by the spring frosts are at present ravaged by disease. 
The outlook all around is gloomy, and rates for all grades of 
wine have already gone up considerably, from 15 to 20 per 
cent., and the upward tendency is not thought to have 
reached its culminating point. 

‘Letters have been received by the Paris office from wine 
growers in other countries asking what chances are offering 
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‘vanilla beans, 





for the introduction of cheap foreign wines. Despite the 
shortage, which is of rather unusual proportions this season, 
there is a reserve of former years’ output sufficient to stay 
off any famine for the next five years without lessening the 
amount of exports. Any attempt to introduce cheap grades 
into France would be about as feasible as carrying coals to 
Newcastle. 

The condition of the Lyons market, according to statistics 
from the 17th to the 23d of September, shows 132,178 kilos, 
of which 19,159 kilos are organzine, 20,265 kilos spun silk 
and 92,754 kilos raw silk. The total of preceding week was 
133,989 kilos, and for the corresponding week of 1902, 141,711 
kilos. Business has experienced further decrease during 
the past fortnight, but prices have been well maintained, 
however. In some instances a slight advance was made. 

During the first eight months of 1903 imports have aggre- 
vated 3,092,725,000 francs, as against 2,924,958,000 for the 
corresponding period of 1902, showing an increase of 16,- 
767,000. On the other hand, exports have increased to the 
extent only of 7,423,000 franes, from 2,742,118,000 in 1902 to 
2,749,541,000 in 1903. 


THE GOLD OUTPUT OF THE TRANSVAAL. 


In connection with the extended report from the Johannes- 
burg office of R. G. DuN & Co. in regard to the general 
labor situation in the Transvaal recently published, it is im 
portant to note that the situation is not so discouraging as it 
might at first appear to be. Since the war the return of the 
gold output has been made in fine ounces, with the result 
that in order to compare accurately the present figures with 
those of 1899 a very large margin would have to be added. 
After the proper corrections have been made the output at 
the present rate would be found to be inore than half of what 
it was during the best year on record. Mr. Skinner, in his 
Mining Manual for 1903, also treats the matter in another 
way, calling attention to the fact that out of seventy-four 
mines on the Witwatersrand which were milling before the 
war some forty-five have resumed, and all the important 
producers are included in the list, but owing to the poor 
supply of labor none of the companies are working their full 
number of stamps. Although this circumstance has mili- 
tated against profits, a considerable number of the com- 
panies have been able to resume the declaration of divi- 
dends. The labor supply has also affected the course of 
mining operations in Rhodesia, and several of the important 
companies working there have been greatly hampered by 
the lack of laborers. It is satisfactory, however, to find 
that more mines are starting their mills, and the output of 
fine gold for July was the largest so far recorded. The 
extension of the railway northward is attracting consider- 
able attention to the coal, copper and other mineral resources 
of the vast territories covered by the title Rhodesia. 





Foreign Trade at Leading Ports. 


Exports at both New York and Boston have increased sharply. Imports 
made a slight gain at the former port, and fell off at the latter. At Phila. 
delphia and Baltimore both exports and imports for the week increased. 
The following table gives the exports and imports at the leading 
Atlantic ports for the past week and for the year thus far, together with 
the corresponding movements a year ago: 











EXPORTS. 
———-— Week —. —~-—Forty-one Weeks- —— 
1903. 1902. 1903. 1902. 
New York ...... $12,727,455 $11,527,177 $397,680,545  $381,276,737 
PE ccnnedche 2,153,959 1,351,455 64,306,391 66,766,475 
Philadelphia.... 1,004,231 1,46”, 902 *41,795,029 59,410,746 
Baltimore ...... 633,356 920,019 21,369,782 50.007,971 
IMPORTS. 
————— Week — ——-Forty-one Weeks—-— 
1903. 1902. 1903. 1902. 
New York ...... $10,626,719 $10,610,700 $467,445,259 $439,986,974 
TE tnnnenes 737,230 1,190,151 67,596,219 59,711,706 
Philadelphia. . .. 987,678 847,685 *52,005,976 54,685,882 
Baltimore ...... 366,286 290,446 19,838,940 19,874,879 


* Forty weeks. 

The items among the imports at New York exceeding $100,000 in value 
were: China, $160,853; root licorice, $116,137; nitrate of soda, $111,609; 
$113,812; furs, $142,487; precious stones, $442,252; 
undressed hides, $437,872; metal goods, $109,313; tin, $378,625; animals, 
$101,231; cocoa, $155,869 ; coffee, $782,431 ; india rubber, $579,259; sugar, 
$834,898 ; tobacco, $165,082; and wool, $129,748. Imports of dry goods 
for the week amounted to $2,149,160 of which $1,638,051 were entered for 
consumption. 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Sheldon, N. Dak. 
Capital $25,000. Ed. Pierce, president, and 
James K. Banks, cashier. 

The First National Bank of Equality, II. 
Capital $25,000. David Wiedemann, president, 
and Abner IF’. Davenport, cashier. 

The First National Bank of East Conemaugh, 
Pa. Capital $50,000. Daniel W. Davis, presi- 
dent, and Walter Dowling, cashier. 

The First National Bank of Calvin, Ind. Ter. 
Capital $25,000. Geo. W. Scales, president, and 
Fred. C. Russel, cashier. 


The Commercial National Bank of Oklahoma 
City, Okla. Capital $100,000. John Threadgill, 

resident; C. F. Coleord, vice-president; John 
C. Hughes, cashier, and E. C. Trueblood, assist- 
ant cashier. 


American National Bank of Idaho Falls, Idaho. 
Capital $25,000. Bowen Curley, president. 

The Farmers and Merchants’ National Bank 
of Mount Morris, Pa. Capital $25,000. Robert 
Shear, president, and J. W. Rogers, cashier. 

The First National Bank of Chester, W. Va. 
Capital $50,000. John A. Campbell, president, 
and Oscar O. Allison, cashier his is a conver- 
sion of the Industrial Bank of West Virginia at 
Chester. 


The First National Bank of Hunter, N. Dak. 
Capital $30,000. J. H. Gale, president; Joseph 
Sayer, vice-president, and W. H. Simmons, 
cashier. 

The Citizens’ National Bank of Delphi, Ind. 
Capital $100,000. James A. Shirk, president 

The First National Bank of Yorktown, Tex. 
Capital $25,000. Wm. Eckhardt, president, and 
Chas. J. Eckhardt, cashier. 

The Oakes National Bank, of Oakes, N. Dak. 
Capital $25,000. Harrison 8. Nichols, president, 
and E. James Walton, cashier. 

The Pearsall National Bank, of Pearsall, Tex. 
Capital $50,000. C. H. Beever, president, and 
J. M. Riggan, cashier. 


The Commercial National Bank of Sturgis, 
S. Dak. Capital $25,00". H.C. Bostwick, presi- 
dent; Edward Galvin, vice-president, and M. M. 
Brown, cashier. 

The Miners’ National Bank of Eveleth, Minn. 
Capital $75,000. Walter J. Smith, president, 
and W. L. McLennan, cashier. 

The Jackson National Bank, of Jackson, Minn. 
Capital $30,000. A. W. Quinn, cashier. 





Changes in Officers. 

The Farmers’ National Bank of Burlington, 
Kan. W. F. Swift, president. 

The First National Bank of Erie, Il. 
M. Lane, vice-president. 

The City National Bank of Granbury, Tex. 
W. D. Wilson, assistant cashier. 

The First National Bank of Philippi, W. Va. 
D. J. Taft, assistant cashier. 

The Lackawanna National. Bank of West 
Seneca, N. Y. Russell H. Potter, vice-president. 

The Tradesmen’s National Bank of Consho- 
hocken, Pa. John R. Wood, cashier, in place of 
Isaac Roberts, resigned. 


Arthur 








The Commercial National Bank of Syracuse, 
N. Y. Geo. M. Barnes, vice-president. 

The First National Bank of Fosston, Minn. 
Charles F. Sawyer, cashier. 

The National Bank of Grand Haven, Mich. 
No cashier in place of Dustin C. Oakes, deceased. 

The Drovers and Mechanics’ National Bank of 
York, Pa. W. F. Weiser, cashier, in place of 
G. K. Schenberger, resigned. 

Tho First National Bank of Marble Falls, Tex. 
R. H. Evans, president, in place of T. Yett, 
resigned, and Rudoiph Ebeling, vice-president, 
in place of J. R. Yett, resigned. 

The First National Bank of Richmond, Ind. 
June M. Gayle, president, in place of J. M. 
Crawford; J. M. Crawford, vice-president, in 
place of W. 8. Gayle, deceased. 

The Passaic National Bank, of Passaic, N. J. 
Chas. M. Howe, president, in place of David 
Carlisle; G. W. Blanchard, vice-president, in 
place of Chas. M Howe, and W. F. Gaston, 
second vice-president. 

The First National Bank of Spring Valley, 
Minn. T. L. Beiseker, president, in place of 
W. P. Tearse; no vice-president in place of 
Everett Jones, and Everett Jones, cashier, in 
place of J. H. Davis, Jr. 

The First National Bank of Brainerd, Minn. 
G. D. La Bar, president, in place of A. F. Ferris, 
deceased ; F. A. Farrar, cashier, in place of G. D. 
La Bar, and Geo. H. Brown, assistant cashier, in 
place of F. A. Farrar. 

The Merchants’ National Bank Bank of Los 
Angeles, Cal. Herman W. Hellman, president, 
in place of W. L. Graves; W. L. Graves, vice- 
president; Henry Anderson, assistant cashier, 
in place of Newman Essick, resigned, and Marco 
H. Hellman, additional assistant cashier. 





New State Banks and Trust Companies. 


The Bank of O’Fallon, of O’Fallon, Mo. 
ital $10,000. The principal incorporators are M. 
F, Dunlap, W. C. Barron, Arthur Miller, G. M. 
Smith, J. C. Williams and J. M. Keithly, Jr. 


The Maquon State Bank, of Maquon, IIL. 
Capital $30,000. William Swigart, president, 
and H. F. Townsend, cashier. This bank suc- 
ceeds the private institution formerly carried on 
by William Swigart. 

The Bank of Marshfield, of Marshfield, Mo. 
Capital $10,000. T. S. Florance, Jeff. B. James, 
H. A. Smith, Edmund Hosmer and John E. 
Hosmer. 


The Novelty State Bank, of Novelty, Mo. 
Capital $10,000. C. E. Beard, F. S. Daniel, M. 
C. Wray, Edward Straszer and J. F. Schneider. 

The Mount Zion Deposit Bank, of Mount 
Zion, Ky. Capital $15,000; paid in $7,500. D. 
A. Frank, president; J. F. Tomlin, vice-presi- 
dent; Bruce H. Franks, cashier, and W. M. 
Northeutt, assistant cashier. 


The Bank of Otter Tail, of Otter Tail, Minn. 
Capital $12,600, N. J. Schafer, president ; L. G. 
Sanders, vice-president, and C. H. Sanders, 
cashier. 

The Gladwin County Bank, of Gladwin, Mich. 
A. H. Medbury, William H. Aitkin, Albert E. 
Sleeper, Alson L. Wright, Charles D. Thomp- 
son and James Baldwin. The parties interested 
have taken up temporary quarters in the Glad- 
win County Abstract Office, but have purchased 
a lot and are making preparations to erect a 
building for themselves. 

The Matthew and Marshall Bank of Lemon- 
ville, of Lemonville, Mo. Capital $5,000. Chas. 
H. Matthew, Josie Matthew, Hugh D. Marshall, 
W. M. Marshall, C. A. Marshall and Neal B. 
Marshall. 


The Citizens Savings Bank of San Pedro, Cal. 
Capital $25,000. George H. Peck, Henry Baly, 
John H. F. Peck, E. D. Seward and Joseph 
Weldt. 


The Continental Bank and Trust Company 
of Blue Ridge, Tex. This business is a branch, 
with headquarters at Fort Worth, Tex. The 
Board of Directors at the above location is com- 
posed of the following: R. L. Hayter, chair- 
man; J. A. Barnett, Jess Eckles, J. T. Bullock, 
T. W. Terry and J. W. St. Clair. : 

The Lincoln Trust and Savings Bank of Chi- 
cago, lil. Capital $200,000. Julian C. Ryer, 
Frank H. Stephens, William F. Hanlon and 
Arthur W. May. 


State Superintendent of Banks Kilburn has 
authorized the Maiden Lane. Savings Bank of 
New York to begin business. The bank will 
share the quarters of the Maiden Lane Deposit 
Company at 170 Broadway The trustees are 
W. M. K. Olcott, George M. Ward, R. W. Jones, 
Jr., W. F. Carlton, Leopold Stern, Hiram A. 
Bliss, Bird 8S. Coler, Alvin L. Strasburger, Louis 
Windmuller, C. H. Alford, Milton P. Bagg, J. 
M. Mossman, Charles R. Yung, James W. Ste- 
venson, Henry Untermeyer, Isaac W. Cokefair, 
Walter G. King, August Oppenheimer, Joel S. 
de Selding, Otis H. Cutter and Hugo B. Roelker. 


Cap- 
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The Hinckley State Bank, of Hinckley, II. 
Capital $25,000. William Von Ohlen, William 
Hartman, A. W Chapman and A. J. Pogue. 


The pray vanes Bank of Sharpsville, Pa. 
S. C. Koonce, George D. Devitt, W. A. Barrows, 
Jr., J. R. Hum, H. J. Kantner, H. M. Thompson, 
Chas. Mitcheltree, John Miller, August Reinold 
and Simon Cohen. 

The Sumter Bankingand Mercantile Company, 
of Sumter, 8. C. Capital $50,000. W. A. Bow- 
man, president, and C. W. Boshamer, secretary 
and treasurer. 

The Bank of Hodges, of Hodges, Cal. Capital 
$25,000. B. Frank Mauldin, W. H. Emerson, 
S. 8. Tinsley, B.S. Hodges, R. J. Nickles and 
C. W. Carson. . 

The Bank of St. Clair, Mo. Capital $10,000. 
B. Duckworth, Charles T. Briglieb, Lena Jen- 
nings and James N. Cardwell. 

The City Safe Deposit and Trust Company of 
Sioux City, lowa. Capital $100,000. W. P. 
Manley, E. R. Manley, C. K. Williams and L. D. 
Bierce. 

The Bank of Piedmont, of Piedmont. S. C. 
Capital $15,000. W.A. Simpson, president; E. P. 
Vandiver, vice-president, and James Norwood, 
cashier. 

The Bank of Latta, of Latta, S.C. Capital 
$25,000. John L. Dew, A. G. Stafford and E. C. 
Allen. 

The Citizens’ Bank of Harrison, Ark. Capital 
$25,000. R. T. Knight, president; Charles M. 
Greene, vice-president, and Frank H. Greene, 
secretary and treasurer. 

The Hinds State Bank of Odell, Neb. Capital 
$40,000. E. B. Hinds, T. W. Stanashek, Marion 
Blackwood. E. B. Hinds, president ; T. W. Stana- 
shek, vice-president; Charles N. Hinds, cashier, 
and James Smithhurst, assistant cashier. 





Applications Approved. 


The Citizens’ National Bank of Calvin, Ind. 
Ter. Capital $25,000. M. B. Donaghey, Allen, 
Ind. Ter.; M. P. Donaghey, C. C. Atwood, 
Lafayette Walker and W. L. Chapman. 


The First National Bank of Prague, Okla. 
Capital $25,000. Geo. R. Sutton, Prague, Okla.; 
H. Josey, J. H. Ayers, E. L. Conklin and P. 8. 
Hoffman. 


The Randolph National Bank of Elkins, W. 
Va. Capital $25,000. Elihu Huttan, C. H. Scott, 
H. B. Marshall, H. Yokum and Wm. H. Cobb. 


The First National Bank of Cecil, Pa. Capital 
$25,000. Oswald Ende, Carnegie, Pa.; Valentin 
Klein, Adam Wagner, Nicholas Klein, B. F. 
Bianchard and T. J. Tope. 

The First National Bank of Roosevelt, Idaho. 
Capital $25,000. A. B. Melville, 100 Washington 
street, Chicago, Ill. W.S. Kilmer, T. M. Nichols, 
C. R. Dixon and W. T. S. Culp. 

The Citizens’ National Bank of Garland, Tex. 
Capital $50,000. Ben O. Smith, Fort Worth, 
Tex.; B. H. Martin, Frances P. Smith, T. N. 
Hickman and Alice P. Hickman. 

The First National Bank of Smithville, Tex. 
Capital $25,000. W. R. Searcy, Roger Byrne, 
J. H. Chancellor, D. Payne and A. B. Mayfield. 

The First National Bank of Brighton, Col. 
oro $25,000. Gordon Jones, Stock Yards, 
Col.; W. F. Farren, C. S. Campbell, John Grattan, 
E. A. Bromley and H. A. Smith. 
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INVESTMENT NEWS. 


Bond Offerings. 

NORFOLK County, Mass.—Sealed proposals 
will be received until 10 a.m., on October 20, by 
the Board of County Commissioners for a loan 
of $100,000 upon the credit of the county. The 
loan will mature at the rate of $20,000 annually, 
beginning on July 1, 1906. Further particulars 
will be furnished by the Chairman of the Board 
upon application. Dedham is the county seat. 


MANSFIELD, ©.—Sealed proposals will be 
received until October 31 for the purchase of 
$50,000 44 ae cent. semi-annual debt extension 
bonds. They mature at the rate of one bond 
every six months beginning on March 1, 1904. 
All proposals should be addressed to D. 8. 
Koontz, Auditor, and should be accompanied by 
a certified clerk for 10 per cent. of the amount 
bid for. 

INDIANAPOLIS, IND.—Sealed proposals will be 
received until October 31 for the purchase of 
$40.000 3} per cent. semi-annual bridge bonds. 
They are in denomination of $1,000 and mature 
on January 1, 1924. All proposals should be sent 
to George T. Breunig, Comptroller, and should 
be accompanied by a certified check for 2) per 
cent. of the amount bid for. 

BALLARD, WaAsSH.—Sealed proposals will be 
received until October 24 for the purchase of 
$60,000 6 per cent. refunding bonds. They are 
in denomination of $1,000, bear date of No- 
vember 2, 1903, and mature in 20 years. All bids 
should be addressed to J. Murdoch, City Clerk, 
and should be accompanied by a certified check 
for 5 per cent. of the amount bid for. 

KENTON, O.—Sealed proposals will be received 
until 12 M. on November 10 for the purchase of 
$24.000 5 per cent. semi-annual refunding bonds. 
Securities are in denomination of $1,000 and 
bear date of November 3, 1903. All proposals 
should be sent to J. P. Thompson, Auditor, and 
should be accompanied by a certified check for 
$1,000. 

SoutH BEND, IND.—Sealed proposals will be 
received until October 20 for the purchase of 
$35,000 33 per cent. city bonds. Securities are 
in denomination of $1,000, bear date of Novem- 
ber 1, and mature in fifteen years from date. 
All proposals should be addressed to F. W. 
Martin, Comptroller. 


BLASDELL, N. Y.—Sealed proposals will be 
received until October 20 for the purchase of 
$30,000 4 per cent. water works bonds. Securi- 
ties are in denomination of $1,000, bear date of 
October 1, 1903, and mature in from 5 to 24 
years. All bids should be sent to M. J. Pain, 
Clerk, and should be accompanied by a certified 
check for 2 per cent. of the amount bid for. 

BELTRAMI CouNTy, MiINN.—Sealed proposals 
will be received until October 21 by the School 
Board of Independent School District No. 60 for 
the purchase of $5,000 school bonds. They are 
in denomination of $1,000, bear interest at the 
rate of 5 per cent., and mature in ten vears. 
D. H. Congdon is Secretary of the Board, to 
whom all proposals should be addressed. <A 
certified check for $250 is required with all bids. 

YounaestTown, O.—William L. Davies, Auditor, 
will receive sealed proposals until October 26 for 
the following 5 per cent. bonds: $21,680 2-6- 
year improvements; $900 1-3-year grading ; $535 
1-5-year sewer; $350 1-2-year grading, and 
$300 2-year paving bonds. Bids must be made 
separately, and should be accompanied by a 
certified check for 2 per cent. of the amount bid 
for. Sealed proposals will also be received until 
October 19 for the purchase of $63,000 5 per 
cent. 2-2l-year debt and water bonds. A certi- 
fied check for 2 per cent. of the amount bid for 
is required with all bids. 

DayTon, O.—Sealed proposals will be received 
until October 24 for the purchase of $22,000 
bridge bonds. Securities are in denomination 
of $1,000, bear date of November 2, 1903, and 
bear interest at the rate of 4 percent. They 
mature in yearly instalments of $1,000. All 
proposals should be addressed to Edward Phil- 
lips, Auditor, and should be accompanied by a 
certified check for $5,000. 

SauisBury, N. C.—A. H. Boyden, Mayor, will 
receive sealed proposals until October 29 for the 
purchase of $90,000 5 per cent. 30-year street 
improvement bonds. Securities are in denomi- 
nation of $1,000. No bid will be received for less 








than par, and the right is reserved to reject any ; 


and all bids. All proposals should be accom- 
panied by a certified check for $500, made pay- 
able to the Treasurer of the city of Salisbury. 

ConneEact, O.—J. L. Risley, Auditor, will .re- 
ceive sealed proposals until November 9 for the 
purchase of $1,715,000 bonds. 

Hevena, Mont.—On October 29, at noon 
there will be sold $100,000 5-year bonds ; $100,000 
10-year bonds; $100,000 15-year bonds and 
$314,000 20-year bonds. Securities are in de- 
nomination of $1,000 and bear interest at the rate 
of 5 per cent. Proposals will be received until 
the above date. 





WYANDOTTE CouNnTy, Kan.—Sealed propo- 
gals will be received at private sale for the pur- 
chase of $200,000 43 per cent. 30-year funding, 
judgment and floating debt bonds. 


Bond Sales. 

CLEVELAND, O.—The city has sold to Denison, 
Prior & Co. $55(,000 improvement bonds and 
#403.000 refunding bonds. The improvement 
bonds were offered several weeks ago, but no 
bids were received at that time. They are to be 
taken in instalments and paid for at various 
dates up to March 15, 1904. The refunding 
bonds will be taken up immediately, and are 
part of an issue of $413,000 which were not 
taken up at the expiration of the allotted time, 
and which were redeemed with money taken 
from the City Treasurer. The remaining $10,000 
of this issue was taken by the Prudential Trust 
Company. 

Cuicaao, ILLt.—The city has sold to the First 
National Bank, the Merchants’ Loan & Trust 
Company and N. W. Harris & Co. jointly, 
$2,000,000 4-per cent., 20-year South Park bonds 
at a premium of $5,000. 

SPOKANE County, WasH.—The $300,000 43- 
per cent. refunding bonds were awarded to N. 
W. Harris & Co., of Chicago, E. H. Rollins & 
Sons and the Spokane & Eastern Trust Com- 
pany at 100.40, an income basis of 4.45 per cent. 

DELAWARE County, O.—The $56,000 5 per 
cent. road bonds were awarded to the Delaware 
County Savings Bank at a premium of $1,280 
and accrued interest. 

MuskoGEE, Inp.—The $80,000 5 per cent. 20- 
year school bonds were awarded to the Terri- 
torial Bank and Trust Company at par. 

LAKEWoopD, O.—The $76,882 5 per cent. 5}-year 
average water, sewer and street improvement 
bonds were not sold, no bid having been re- 
ceived. 

WaTERTOWN, Mass.—The $60,000 temporary 
loan was awarded to George Mixter at 4.70 per 
cent. discount. The loan is payable April 10, 
1904. Six bids were received, the highest being 
at $4.88 per cent. discount. 

SipNney. O.—The $100,000 5 per cent. 5j-year 
average street improvement bonds were awarded 
to the Citizen's Bank and the German-American 
Bank, jointly, at 102.10, a basis of 4.543 per 
cent. 

FAIRHAVEN, WAsH.—The State Land Com- 
missioners have agreed to take an issue of 
$225,000 33 per eent. refunding bonds, to take 
up outstanding bonds held by Eastern holders. 

FAIRBURG, NEB.—The $25,000 4} per cent. 
10-20-year optional school bonds were awarded 
to the Goodrich Bros. Banking Company and 
the Harbine Bank, local; price not stated. 

East LiverpPooL, O.—The $92,925 43 per 
cent. 10-30-year optional funding bonds recently 
awarded to R. C. Williams & Co., of Pittsburg, 
Pa., at 100.215, have been re-awarded to William 
McCullough at par and accrued interest. 

PROVIDENCE, R. I1.—The Sinking Fund Com- 
missioners have purchased the $500,000 3) per 
cent. 30-year funding sewer bonds. These 
bonds were offered for sale on March 20, but 
all bids were rejected at that time. 

GUILFORD County, N. C.—All bids were re- 
jected for the $50,000 5 per cent. 293-year high- 
way bonds. There were forty-five bidders, the 
highest being 103.75. The bonds will not be re- 
offered until next year. 

GRAFTON, Pa.—The $50,000 4 per cent. 23- 
year average funding. sewer and street im- 
provement bonds remain unsold, no bids having 
been received. 


LAvaAca County, TEx.—The State Permanent 
School Fund has purchased $25,000 Lavaca 
County bridge bonds, and a like amount of 
Harp County road and bridge bonds. 


Los ANGELES, CaL.—The $200,000 bonds were 
awarded to the Los Angeles Trust Company and 
W. R. Staals & Co. at par. 

LETHBRIDGE, ALA.—The $8,000 5 per cent. 1- 
20-year school bonds were awarded to Canadian 
Life Assurance Company, of Toronto, at 102.40. 

RosEDALE, Miss.—The $6,000 6 per cent. op- 
tional {0-20-year bonds were awarded to S. H. 
Keen at par 

CHILLICOTHE, O.—The $11,000 5 per cent. 10- 
year sidewalk bonds and the $8,500 5 per cent. 
10-year sewer bonds were awarded to Weil, 
Roth & Co. at 106.10 and 105.741 respectively. 

HiLLsBoko. FLA.—The $320,000 4 per. cent. 
28i-year funding and road improvement bonds 
remain unsold. 


Miscellaneous. 

CHESTER, Pa.—The Council is considering an 
ordinance providing for the issuance of $300,000 
municipal improvement bonds. Of _ that 
amount, it is proposed to use $210,000 to repave 
streets and the balance for sewers, bridge ap- 
proaches and other purposes. 
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CASCADE County, Mont.—The Board of 
County Commissioners has decided to refund 
$60,000 worth of county bonds. 


Nevapba, Mo.—The Council has voted favor- 
ably upon an ordinance authorizing the issuance 
of $90,000 municipal water bonds. 

PortTsMouTH, N. H.—The Board of Alder- 
men has passed an ordinance providing for the 
issuance of $30,000 street improvement bonds. 


CoLumBus, O.—At the November election the 
proposition to issue $1,200,000 bonds for a dis- 
posal plant will be decided. 

SAN FRANCISCO, CAL.—At the recent election 
the proposition to issue $710,000 bonds for the 
acquisition of the Geary Street Railroad was 
defeated. 

SAUNDERS County, Nes.—The question of is- 
suing $85,000 court house bonds will be decided 
by vote at the November election. 


Winpbsor, Ont.—An election will be held on 
October 20 to vote upon the proposition to issue 
$50,000 sidewalk bonds, and $15,000 4 per cent. 
1-20 year bonds. 

CORTLAND, N. Y.—A resolution has been 
passed by the council authorizing the issuance 
of $19,500 bonds for the building of an addition 
to the central school. 


FISHKILL LANDING, N. Y.—The village of 
Fishkill Landing and Matteawan have voted in 
favor of municipal ownership of waterworks, 
and will buy the present plant for $130,000. The 
plant has been operated by a stock company for 
the past twenty years. 

NEw YorK City.—The Mayor has signed an 
ordinance canceling $1,215,000 corporate stock. 
The stock was issued several years ago and 
turned over to the sinking fund to redeem water 
bonds of Brooklyn Borough, for which there was 
already money in the Sinking Fund. 

QUEBEC, CAaNn.—Legislation will be enacted 
whereby the Government will be authorized to 
guarantee the bonds for tne bridge over the St. 
Lawrence river at Quebec to the amount of 
$6,000,000 at 3 per cent. 

LOUISVILLE, Ky.—The Mayor has been au- 
thorized to borrow $300,000 for city government 
expenses during the first four months of the 
fiscal year of 1904 








BANKING NOTES. 
The membership of the Board of Directors of 


the Equitable National Bank of New York City 
has been increased from nine to fourteen. 


At the annual meeting of the New York Clear- 
ing House Association, James Stillman, presi- 
dent of the National City Bank, was re-elected 
president, and Gates W. McGarrah, president of 
the Leather Manufacturers’ National Bank, was 
re-elected to the office of secretary. Manager 
William Sherer and Assistant Manager William 
J. Gilpin were also re-elected. 








Pogson, Peloubet & Co., 
PUBLIC ACCOUNTANTS, 


NEW YORK, - - 20 Broad Street. 
CHICAGO, - Marquette Building. 
ST. LOVIS, - Chemical Building. 
BUTTE. - ~ Hennessy Building 
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THE: 


Moore & White Company 


PHILADELPHIA 








UV. S. A. 


oe" Paper 
_ Machinery 


MACHINERY FOR SATURATING 
AND COATING PAPERS 


Friction Clutches, Cut-off Couplings 





Patented Speed Change for Driving All 


Kinds of Machinery 
Rei, _ 
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Best 
Belting 
Jade. 
THER AGENTS im ALL CITIES 


sr. LOUIS, MoO.e., Ue S- Ae 





Send orders to resident agent or direct to Home Office. 
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WATER WON’T PUT OUT A FIRE 


Of Burning Kerosene Oil, Naptha 
or Similar Substances. 





INSURANCE WILL NOT PAY 





FOR 
Tirdaeae Loss of Life, or Loss of Business. 
fineBxENGuHeR 
faeces «=BADGER’S FIRE EXTINGUISHER 
10 stop | WILL PUT OUT ANY FIRB AT THB 
TURNBACK.” START AND PREVENT LOSS. 


 - 
eseenemeneentill 


Strong, Simple; a child can use it. Just 
what you want to protect your homes, 
factories, offices, or any buildings. 


Badger Fire Extinguisher Co., 


42 PORTLAND ST., 
BOSTON, Mass., U.S. A. 
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The Underwood Standard Typewriter 














VISIBLE WRITING 





IS ONE OF MANY 





STRONG: POINIS 





















































Underwood Typewriter Company, sew vork city 


BRANCHES IN ALL THE PRINCIPAL CITIES | | 
| 


241 BROADWAY | 
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The Luxury of Travel. 


Traveling by Daylight on the 


Wabash Line 


Affords all the comforts to be had in the most luxurious 


homes or in the best of hotels. 


The Parlor and Observation-Café Library Car features 
on the Wabash trains, together with the Free Reclining 
Chair Cars and Dining Cars, have become widely known 


and very popular. 


Through Cars 


are run between St. Louis and Chicago, Kansas City, 
Omaha, New York, Boston, Los Angeles, San Francisco, 


Minneapolis and St. Paul; 


falo, New York, Boston, and Montreal, and between 
Kansas City and Buffalo, and St. Paul and Los Angeles. 


Uniformed attendants are in charge. 


between Chicago and Buf- 





For information as to rates, routes, etc. Address 


C. S. CRANE, 


General Passenger and Ticket Agent, 
ST. LOUIS, MO. 


Business Chances. 














homeseeker and 


In Oklahoma and Indian Territories 
many new towns have been recently 
established. Practically all of them 
are in a state of rapid development, 


and offer unusual opportunities to the 


investor. This 


country is well worth investigating. 
It is reached quickly and comforta- 


bly via the 








Seaboard 


AIR LINE RAILWAY 


Shortest Line—Quickest Time 


to and through 


Florida 


REACHES THE SOUTHWEST 


VIA 


Atlanta 


Double Dally Service 


Through the Heart of the Old South 





J.C. HORTON, Eastern Passenger Agent, 
1183 Breadway, New York. 


EDWARD F. COST, 
Trafic Manager. 


CHARLES B. RYAN, 
Gen’! Passenger Agent. 


PORTSMOUTH, Va. 





FOR 


Pleasure 


AND 


IR EGS TL 


TAKE 


Old Dominion Line 
TO 
NORFOLK 
OLD POINT COMFORT 
VIRGINIA BEACH 
RICHMOND, VA. 


AND 


WASHINGTON, D. C. 


Steamers sail daily, except Sunday, at 3 P. M. 
Street, 


from Pier 26, North 
New York. 


For full information apply to 


River, foot of Beach 


OLD DOMINION STEAMSHIP CO. 


S1 Beach Street, New York, N. Y. 


H. B. WALKER, 
V. PP. 7. MM. 


J.J. BROWN, 





G.2P. A. 





FINANCIAL. 


UARTERLY REPORT of the 
BANK OF AMERICA, 


AT THE CLOSE OF BUSINESS ON THE 
25TH DAY OF AUGUST, 1903: 






































RESOURCES. 
Loans and discounts................... $19,972,628 99 
Overdrafts ....... 5 
Due from trust companies, banks, 
bankers and brokers . 1,398,503 39 
ing- house and lot ................ ,000 00 
a and bonds. 774,618 41 
hdeeeeheineiine ta erneennnenaemnennes 4,547,755 33 
8. "te } or © = circulating 
cnotes of n — nedépemeudaue 1,536,962 00 
Bills and checks for 
- next day’s ex- 96,689.000 80 
Other tems carried 
as Cash............- 140,056 09 
6,772,066 98 
$35,902,560 61 
LIABILITIES. 
Capital stock paid in in oash.......... $1,500,000 00 
ome MD BEM. .. 000 c cc ccccccccccccccccce 3,000,000 00 
Undivided —_— aan current ex 511,198 18 
penses and TAX©6 paid ............... 
Due trast toompanies, bani, bankers, penneneen 
8 ? 
brokers and savin of 6 banks ......... 12, 402,184 42 
Amount not included under any of the 
above heads, viz. 
Unpaid dividends . 2, 255 00 
BE cesesesdeccccoce 5,000 00 37,255 00 
$35,902,560 61 
State of New jooee County of New ny 88.: 


CY\; ae a Walter M. 
B F AMERICA, _9 


1 repo 

the same, is true and correct in all respects, 
the best of his ppowlonge and belief, and oar 
— say that the usual business of said bank has 
been at the location ulred by the 
693), = not 





la 
Superintendent of Banks, designating the 35th 7 of 
on which such report shall 
WILLIAM H. PERKINS, President. 
bal Mots Ff M. BENN 


ET, Cashier. 
Severally su and sworn to b both Naf 
nenta, the 28th yo of Augest 1908, before 
OHASB. D. CHICHESTER, 
(Seal of Notary Public. Notary.) 
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Low Rates 
South and Southeast 


On OCTOBER 20th 
THE LOUISVILLE & NASHVILLE 
R. R. will sell Round Trip Tickets from 
St. Louis, Evansville, Louisville and 
Cincinnati to the following points at 
the lowest rates ever named. Tickets 
will be good returning for twenty-one 
(21) days from date of sale, and stop- 
overs will be permitted on going trip at 
points south of Kentucky - Tennessee 
State Line: 


FROM ST. LOUIS TO 
New Orleans, $12.00 Atlanta, $13.00 
Mobile, $12.00 Montgomery, $12.00 
Birmingham, $12.00 Pensacola, $14.60 


FROM LOUISVILLE TO 
New Orleans, $14.00 Atlanta, $11.00. 
Mobile, $14.00 Montgomery, $14.00 
Birmingham, $1!.00 Pensacola, $14.00 


FROM CINCINNATI TO 
New Orleans, $14.00 Atlanta, $11.00 
Mobile, $14.00 Montgomery, $14.00 
Birmingham, $11.00 Pensacola, $14.00 


FROM EVANSVILLE TO 
New Orleans, $12.00 Atlanta, $11.00 
Mobile, $12.00 Montgomery, $12.00 
Birmingham, $11.00 Pensacola, $14.00 


Rates to Intermediate Points to be the same. 


Proportionately low rates to points west of 
New Orleans as far as Houston. To Jacksonville 
Fla., and intermediate points, $3.00 higher than 
rate to Atlanta. 

Take advantage of these very low rates to make 
a trip through the South to investigate its won- 
derful resources and opportunities. 

Time tables, folders, maps and descriptive 
literature relative to lands, truck and stock 
farming along the line of the 


Louisville & Nashville R. R. 


will be sent upon application to C. L. STONE, 
General Passenger Agent, Louisville, Ky. 


VIRGINIA HOT SPRIN elie aaa 


Where the Fall Climate, the Waters, Baths, Hotels and Scenery have no equal in America. 





livery and all outdoor pastimes. 


ing and observation car 
Compartment car from New York without change. 
Excursion tickets and 
Hot 8 
G. P. As Washington, 


Rheumatism, gout, obesity and nervous troubles cured. New Golf Club House with Squash 
Court, Lounging Rooms, Cafe, Ping-Pong, etc. Fine Golf Course, Tennis Courts, Pleasure Pool, excellent 





THE NEW HOMESTEAD 


= uestionably the finest all-year-round resort hotel in America. Modern in the strictest sense, conducted 
e broadest lines, and patronized by the highest class. Brokers’ office with direct New York wire. 
THE CHESAPEAKE AND OHIO RAILWAY, which operates solid, vestibuled, » Cnotete Bettet 

dining trains between New York and Cincinnati, with Pullman SI e, 

St. Louis and Chicago, has direct connection for Virginia Hot Springs ‘rem the principal Titles of the Union. 


reservations at C. & O. offices, 362 and 1354 Broadway, New York, 
and offices Pennsylvania R. R. and connecting lines throughout the coun a a 
Hotel rates, bookings and specific information on application to ED STERRY, Manager, 


rings, Va. 
or pamphlets and geeeral information as to route, rates and service address H. W. FULLER, 





CALIFORNIA, TEXAS, 
MEXICO, ARIZONA, 


Hawaiian Islands, 
Japan, China, Philippines, 
and Around-the-World. 


Best Reached Via 


“SUNSET LIMITED” 


(PALATIAL HOTEL ON WHEELS.) 


Superb Equipment. Fast Time. 


LEAVE NEW YORK DAILY. 


Dining Car and Special Compartment Car to 
New Orleans. 


Southern Pacific Co. 


E. HAWLEY, 
Assistant General Traffic Manager. 


L. H. NUTTING, 
Eastern Passenger Agent. 


349 Broadway or | Battery Place, New York 











‘Big Four’ 


A Railroad 


Of the People 


Operated 


For the People 


And Recognized 


By the People 


As the standard passenger line of the Cen- 
tral States. 2,500 miles of railway in 
Ohio-Indiana-lIlilinois 
Kentucky and Michigan 
Through Sleepers between 
New York Cincinnati 

Boston And Chicago 
Washington St. Louis 
Finest Day Coaches Ever Built. 
Write for folders. 
Warren J. Lynch, W. P. Deppe, 
Gen’l Pass.&4 Tkt.Agt. <Asst.Gen’lP.4T.A. 
CINCINNATI, OHIO. 














Cable Address, “BROBEOOCO,” ROCHESTER. Codes Used: Liebers and Western Unien. | ge 


BROWN BROTHERS COMPANY 
CONTINENTAL NURSERIES 


ROCHESTER, N. Y., U.S. A, 


Special Offer to Foreign Buyers spied ted for export, amounting to $40.00 
bp --- = 8.6.8) Net F.O.B. New York, Boxed 
2 Dos. Pear Trees, 2 years old, 5 to 7 fege high, $4.00 #}. ° S 


2 3 5 to 

3 ‘ Apple ty 23 “ “ 4 to 6 “ sé 
3 “6 ‘ “ s “e “ 5 to 7 “ « 
3 “ Plum “ 23 “ “ ra to 6 “es “ 
3 “ « iT] | Ll Lh) 5 to 7 Lt) “ 
3 «é Peach sé 1 ir) “é to “ ee 
3 ‘“ “ “ 3 “ “ to se és 


Gross Weight 500 pounds (227 


furnished in 73 varieties ; yr ie 
Lous Peach Trees in "65 vari agg 


es. 
© the largest Nurseries in the world; covering 1,200 acres, Follow 
ing are some of = apecialties: All kinds of Fruit an Ornamen tal Trees, 
Evergreens, ines, renal Fruits, Roses, Shrubs, 

eres mt a solicit a trial orderfor the above, and we ° will eheerfally 


furnish our F complete Catalogues on application. 


ANTED—Forcign representatives to handle our goods. 


‘ 

4 

Pe foot (119. Net Welgt 

Cubic Measurement 42 cubic cae © he 
80 varietios; Plum Trees in 86 
‘ 

‘ 

‘ 
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0.1 s 

4. 1. ©. 

6. 1. 

a3 1.1 
8:19. 

nt, S00 poante Atty kilos) 
ear Trees can be 





























The American Time Recorder 


Will Save You Money. 


Tt is built upon an entirely new principle 

and is totally unlikeall siber time teeeraara, 
itis unlimi in its See th It y simple 
to operate, is automatic, an o— 
errors of all kinds; nothing ae ne any nature 
whatever > ~ out of order. the em- 
ployee has 


" ato = — TICKET AND 
PULL THE LEVER DOWN,” 
it thus perforates exact time. 


If interested write us how many you em- 
ploy and we will give you an estimate of 
what it will save you. 


AMERICAN TIME RECORDER CO. 
Atlantio Bidg., Chicago, U.S. A. 
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: He OR HALLS, 

AND MOST ww LIGHT CHURCHES, 
BEAUTIFUL ae N’’ OUTSHINES THE 

Fane!» per na and 10 per cent. hydro-carbon ponents oer aaah LOSUES. 
WHITE more than daylight. Conforms to insurance underwriters’ rules. The HOTELS, 

ideal light fer home, church, hall or business. 
LIGHT Write For Our Liberal Terms To Agents, FACTORIES, 
AT MINIMUM Branch supply depots in all the larger cities RESIDENCES 

: “SUNVAPOR,” Canton, O. ' 

COST. A. BO Code ah Dadition, also Western Union Code. 


ETC. 


Responsible firms should write us without delay for exclusive foreign tertitory. 


WE ARE THE LARGEST MANUFACTURERS AND 
CONTRACTORS FOR 


Incandescent Vapor Street Lamps, 


AND HAVE THE MOST POWERFUL, BRILLIANT AND ECONOMICAL 


SYSTEM IN THE WORLD. 


The Sun Vapor Street Light Company, 
Box 655, CANTON, Ohio, U.S.A. Established 1875. 


Modern American Office Equipment 
20th CENTURY BACK RESTERS 


For Stenographers, Bookkeepers and Office Men 


McCloud Easy Adjustable Spring-Back Chair 


gives delicious comfort. You can work three 
times as long without fatigue, because the back 
can be adjusted forward or backward at any 
angle over the seat to give support where it is 
most needed, between the shoulders or at the 
small of the back. It is superior to all other 
Chairs for use of Typewriter, desk or piano. 
Made in wood, cane, leather seat or back, in- 
cluding high chair for standing desk, in endless 
variety, all combining grace and elegance never 
before attained. Send for free catalogueand prices. 

















OBR or nme MoMEEY ANERIOAX THE DAVIS CHAIR €0.. aX. MoLOUD. ee . = : ee 


SCIENTIFIC BATHING (cg, nos 


NTHUSIASTICALLY Indorsed by 
Physicans, Masseurs, Special= 








No. 1 (Portable) 
Outfit.— Fountain Sham. 
poo Brush, Combination 
Water Bottle and Foun- 

poe tain, Tubing, Syringe 
Fountain Shampoo ‘Points. 
Brush F. O. B. New “York, 
Export Packed, weight 
34olbs., Sample Outfit, $2.34. 6 Outfits, Export 
+ eee | oss Rea t Boxed, weight 33 lbs., 144 cubic ft., $12.60. 
the ia ee atts No. 3 (Bathroom) Outfit.—Fountain Shampoo 


7 VS, 9 eres Brush, 6 ft. Hose with Bulb Faucet Connection. 
ALLEN FOUNTAIN BRUSH. FL a ms 


F.0O. B. New York, Export Packed, weight 14 
A regulated spray of clear water,a 


ists, Physical Culturists, and 





every man, woman and child who 
has enjoyed the wonderful cleansing, 
invigorating, stimulating effect of 


Ibs., Sample Outfit $1.67. 6 Outfits, Export 
Boxed, weight 17 1bs., 93 cubic ft., $9.00. 





gentie or vigorous massage—an ac=- Superb Fountain 
tion like that of no other brush= Brush Portable 


insures sound sleep. Water sprayed Outtit in Use 
* 


from centre of brush through the 
special bristles washes away all im= 
purities. 


THE ONLY SCIENTIFIC BATH. 


Portable Outfits, Suspended Foun-= 
tain for Bathing anywhere; Bath- 
room Outfits for connection with Faucets (give size 
of faucet.) 


No. 1. (Portable) 
Outfit.— Fountain Horse 
and Dog Brush, 12 ft. 
Hose with Bulb Faucet 
Connection. 
° F. O. B. New York, 
Fountain Horse and Export Packed, weight 
Dog Brush 3%, lbs., Sample Outfit 
$2.00. 6 Outfits, Export Boxed, weight 34% lbs., 
14% cubic ft., $10.80. 

No. 2 Outfit.—Fountain Horse and Dog Brush, 
12 ft. Hose with Screw Tap for Bucket, Barrel or 
Tank Connection. 
¥F. 0. B. New York, Export Packed, weight 2 Ibs. 
Sample Outfit $1.84. 6 Outfits, Export Boxed, 
weight 20 lbs., 93 cubic ft., $9.90. 





oe @& & 





Sole Manufacturers and Patentees, Niagara Fountain Long Handle Brush 
No. 1 (Portable) Outfit.—Niagara Fountain Brush, Combination Water 
oe = Fountain, Tubing, Syringe Points, ged Mat. 


- 5 New York, Export Packed, oe, Welles 3% 1bs., ree Outfit, 
e en anu ac uring 0 e : $3.17. 6 Outfits, Export Boxed, weight 34'21bs., 1% cubic ft., $17.10. 
ae No, 3 (Bathroom) Outfit.—Niagara Fountain Brush, 6 ft. Hose with 
. Bulb Faucet Connection. 


444 Erie Street, Toledo, Ohio, U. Ss. A. 6 Outfits, paisa waake ~ y o out i m $9.90. 


wey 
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It Takes Sharp Tools 


to give the most satisfactory and efficient service. 


Our Water Emery Tool Grinder 


here shown will keep your tools sharp. 

Simple and convenient to operate. The water is under 
instant control of the operator and is automatically cut 
off when the machine is not in use. 





A Strictly up-to-date Grinder at a very reasonable price 
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“PRESIDENT ” 


SUSPENDERS 


WEAR WELL-SELL EASY. 


THE CONSTRUCTION GIVES MOST 
COMFORT and SERVICE. 


We also build a complete line of Drill Presses (including - nannies eax Saentneitied - 
Gang Dril's) and small Screw Cutting Lathes of 9in. and Wet anes cau € o. ». New ‘York. ‘show cards’ in ovely ben. 


llin. Swing. Write us for details and export. prices. an — 
THE Cc. A. EDGARTON MFC. CO 


B. F. BARNES COMPANY Hox 411, SHIRLEY, MASS. U.S. A. 


4 f i: \ | : 
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ROCKFORD, ILL., U. S. A. send, if you wish, orders to your own agents. Sample pair direct 
from factory, postpaid, 50 cents. 














The Bath Towel 


WITH A MILLION LITTLE SPONGES. 
Nubs of cotton that absorb and give friction. 


Sells on Sight. Satisfaction Guaranteed. 


FOUR STYLES AND PRICES: 

The only towel worth a name; Rubdry, Jr., to retail at 25c. Rubdry B, to retail at 75c. 
The on ly towel Known to fame. Rubdry A, to retail at 50c. Rubdry de Luxe, to retail at $1.00 
Pure white, handsomely hemstitched ends. 


TRADE MARK REGISTEREO 


A new American production that is having an unprecedented saie the world over. Write postal for Export Catalogue and ‘Sample Case Offer. 


WACHUSETT MILLS, Worcester, Mass., U. S. A. 
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HARRINGTON & RICHARDSON ARMS CO. 


ESTABLISHED 1871. INCORPORATED 1888. 
MANUFACTURERS OF H & R 


MONS 


> ah a Se a ee ee ee ee ee ee ee ee ee 8 DD Dee 


f Revolvers and 
SINGLE BARREL SHOT GUNS. 


Unequalled for SAFETY, RELIA- 
BILITY and ACCURACY. Fully 
Guaranteed. Export orders solicited and executed through regular Export houses. 








COMPLETE DESCRIPTIVE CATALOG FREE TO ANY ADDRESS ON REQUEST. 
WORCESTER, Mass. U. S. A. 
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FINANCIAL. 

























“TI have had no trouble learning to operate my 
new Peerless Touring Car and it runs beauti- 
fully—no trouble, no care—just real satisfac- 
tion.”’—Mrs.C. Harry Tobey, 4837 Kenwood Ave., Chicago 





The universal acceptance of the Peerless Motor 
Car as the standard of American manufacture is 
not due to a whim or fad of automobilists, but to 
realization on the part of students of automobiling ,; 
that the results attained by the Peerless show con- — 
clusively an ideal arrangement of parts coupled 
with care in manufacturing. 


A FEW OF THE “IDEALS.” 

Vertical motors, two or four cylinders 
under front bonnet. Direct drive by uni- 
versal shaft and bevel gears. High horse 
power—regulated motor. 34-inch wheels— 
long wheel base. Large, comfortable ton- 
neau—magnificent finish. 

If youdon’t understand some of the above 
technical terms, ask some one who does. 
He’ll tell you they mean “BEST” in auto- 





mobile construction. 


Peerless by Name. 
Peerless in Appearance. 
Peerless in Action. 


Peerless Motor Car Co. 


CLEVELAND, OHIO. 
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| DEALERS IN 
Redmond, High Grade 
nvestmen 
Ker r &Co. Securities. 
BANKERS, { =e yo 


41 Wall St. New York. 


CHICAGO: : 
232 La Salle Street. General Foreign 


PHILADEPHIA: and Domestic 
507 Chestnut Street. | Banking Business, 


IssUEH 


Letters of Credit 


in Sterling, Franes, Marks 
or Dollars, payable in 
all parts of the world. 


Transacts a 














SPECIAL NOTICES. 


NEW YORK 
182 Broadway cor. John 


ALFRED H. SMITH & CO. 


Importers and Wholesale Dealers in 


Pearls 


Precious Stones 
THE RAREST AND MOST UNIQUE TO BE FOUND 


We make this our exclusive business 
TELEPHONE 7305 CORTLANDT 





LONDON CHICAGO 





THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, ry Salesroom 
5th Ave., cor. 22d St. York. 





AG & VO 
mitt RIDGE, VECER 


Sole Manufacturers toe the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carben Papers of Every Description 
Made in the World. 


IUR GOODS POSSESS SOLID MERIT. 
















WHAT MORE? 


Speed, Length of Days 
and Ease of Operation. 





IT DOES MORE! 


FOR FACTS, ADDRESS 


Densmore Typewriter Co., 


309 BROADWAY, NEW YORK. 





